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3AHBJ/EHHE OE OTBETCTBEHHOCTH PYKOBO/(CTBA 

PyKOBO.LJ:CTBO 000 «fiPOMHE<DTECEPBHC» (.narree «KoMrramnm) rro.nroTOBlUIO 11 

HeceT OTBeTCTBeHHOCTh 3a co.nep)J<aHI1e cjmHaHcosoH: OT4eTHOCTI1 KoMrraHI111 11 rrp11Me4aHI1H K 

HeH: . <DI1HaHCOBM OT4eTHOCTh rro.nroTOBJieHa B cooTBeTCTBI111 c Me)r<.LJ:yHapo.LJ:HhiMI1 

CTaH.LJ:apTaMI1 <DI1HaHCOBOH 0Tl.JeTHOCTI1 (MC<DO) 11 CO.LJ:ep)KI1T .LJ:aHHbTe, OCHOBaHHhie Ha 

cy)J<.LJ:eHI1SI:X 11 rrpe.nrroJIO)J(eHI1SJX PyKoBO.LJ:CTBa KoMrraHI111. 

flp11 rro.nroTOBr<e <DimaHCOBOH OTLJeTHOCTI1 Pyi<oBO.LJ:CTBO HeceT OTBeTCTBeHHOCTh 3a: 

• Bbi60p 11 rrpaB11JlbHOe rrp11MeHeHI1e yLJeTHOH ITOJII1TI1K11; 

• rrpe.LJ:CTaBJieHI1e 11HQlOpMaQ11H, BKJIJOLJaSI yqeTI-IYJO ITOJII1T11I<Y, B Hai160Jiee 

peJieBaHTHOM, Ha.LJ:e)J<HOM, CpaBHI1MOM 11 ITOHSITHOM BI1.LJ:e; 

• rrpe.LJ:CTaBJieHI1e .LJ:OITOJIHI1TeJibHbiX pacKpb!TI1H, KOf.LJ:a COOTBeTCTBI1e CITeiJ;11Q}l11IeCKHM 

Tpe6osaHI1SIM MC<DO He .nocTaTOl.JHO .nm rroHI1MaHH:SI BJIH:SIHHSI OT.LJ:eJibHhiX orrepauHH:, rrpo411X 

co6hiTI1H 11 orrpe.neneHHhiX ycnosH:H: Ha qmHaHcosoe rronmKeH11e 11 pe3yJihTaThi .neSITeJibHOCTH: 

06m;ecTBa; 

• ou;eHI<Y Henpepb1BHOCTI1 .neSITeJibHOCTI1 KoMrraHI1H . 

Pyr<oBO.LJ:CTBO TaK)Ke HeceT OTBeTCTBeHHOCTh 3a: 

• pa3pa60TI<y, BHe.npeHI1e 11 opraH113aU11IO 3cj}cpeKTI1BHOH 11 Ha.LJ:e)J<HOH CI1CTeMbi 

BHyTpeHHero KOHTpOJISI B KoMrraH11H:; 

• rrp11MeHei-IHe COOTBeTCTByYDI.I.J;I1X yqeTHbiX rrpoue.nyp, pa3pa6oTaHHbiX C QeJiblO 

o6ecrreqeHI1SI coxpaHHOCTI1 ai<TI1BOB KoMrraHI111, 11CITOJIHeHI1SI orrepau;11H: KoMrraHI111 B TOLJHOM 

cooTBeTCTBI111 c YI<a3aHI1SIMI1 PyKoBO.LJ:CTBa 11 Ha.nne)Kam;ero OTpa)J<eHI1SI H:X B yqeTe, a TaK)I<e c 

ueJiblO ITOJiyqeHI1SI Ha.LJ:e)J(HbiX .LJ:aHHbiX .LJ:JIS! ITO.LJ:fOTOBKH: cPH:HaHCOBOH OTl.JeTHOCTH:, COCTaBJieHHOH 

B cooTBeTCTBI111 c MC<DO; 

• Be.LJ:eHI1e 6yxrarrTepCKOfO yqeTa B COOTBeTCTBI111 C Tpe6oBaHI1SIMI1 pOCC11HCKOfO 

3aKoHo.naTeJibCTBa 11 yqeTa; o6ecrreLJeHI1e coxpaHHOCTI1 aKTI1BOB KoMrraH1111; 

• o6Hapy)J(eHI1e 11 rrpe.noTspam;eHI1e MOllleHHI14ecTBa B KoMrraHH:M 11 rrp0411X 

Hapyrnei-mH: . 

<DI1HaHCOBaSI OT'-IeTHOCTb KoMrraHI111 ITO COCTOSIHI1l0 Ha 31 .LJ:eKa6pSI 2011 ro.na 6bJJia 

yTBep)I<.LJ:eHa 11 pa3pellleHa K Bhmyci<y PyKOBO.LJ:CTBOM: 

«lS";, at' --zy e·i79- 2014 r. 
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OTl!ET HE3ABHCHMOFO AYJ(HTOPA 

YYacTHHKaM 06~ecTBa c orpaHH4eHHOH OTBeTCTBeHHOCTbiO «TIPOMHE<DTECEPBI1C» 

Mbi nposenH ay.JJ.HT npHnaraeMoi1 cpHHaHcosoi1 OTYeTHOCTH 000 «TIPOMHE<DTECEPBI1C» 

(JJ.anee «KoMnaHH5D>), KOTopa51 BKniOYaeT 6yxranTepcKHi1 6anaHc no cocT051HHIO Ha 31 JJ.eKa6p51 20 II r., 
OT4eT 0 COBOKynHOM )J.OXO)J.e, OTYeT 0 )J.Bf1)KeHHH )J.eHe)I(HbiX cpe)J.CTB H OT4eT 06 113MeHeHI151X B 

KanHTane 3a ro.D., 3aKOH4HBWHHC51 Ha yKa3aHHYIO )J.aTy, a TaK)I(e cy~ecTBeHHbie nono)l(eHH51 

yYeTHOH nOnHTHKH H np0411e npHMe4aHH51 K cpHHaHCOBOH OT4eTHOCTH. 

OTBETCTBEHHOCTh PYKOBO~CTBA 3A COCTAB~EHHE ~HHAHCOBOH 
OTqETHOCTH 

PyKoBOJJ.CTBO KoMnaHHH HeceT OTBeTCTBeHHOCTb 3a cocTasneHHe H o6beKTHBHOe 

npe)J.CTaBneHHe )J.aHHOH cpHHaHCOBOH OT4eTHOCTH B COOTBeTCTBI111 C Me)I()J.yHapOJJ.HbiMH CTaH)J.apTaMH 

cpHHaHCOBOH OT4eTHOCTH H 3a CHCTeMy BHyTpeHHero KOHTpOn51, He06XO)J.I1MYIO )J.n51 COCTaBneHH51 

cpHHaHCOBOH OT4eTHOCTH, He CO)J.ep)l(a~eH cy~eCTBeHHbiX HCK3)1(eHHH BCne)J.CTBHe He)J.06pOCOBeCTHbiX 

)J.eHCTBHH HnH OWH60K. 

OTBETCTBEHHOCThAY~HTOPA 

Hawa o6513aHHOCTb 3aKn!OYaeTC51 B TOM, 4T06bi Bbipa3HTb MHeHHe o npe.JJ.CTasneHHOH 

cpHHaHCOBOH OT4eTHOCTH Ha OCHOBe npoBe)J.eHHOrO HaMH ay)J.HTa. Mbl npOBO)J.HnH ay)J.HT B 

cooTBeTCTBHH c Me)I(JJ.yHapOJJ.HbiMH cTaHJJ.apTaMH ay.JJ.HTa. CornacHo 3THM cTaHJJ.apTaM Mbi JJ.On)I(Hbi 

cne)J.OBaTb 3THLfeCKHM HOpMaM H nnaHHpOBaTb H npOBO)J.HTb ay)J.HT TaKHM o6pa30M, 4T06bl nonyYHTb 

)J.OCTaT04HYIO ysepeHHOCTb B TOM, 4TO cpHHaHCOBa51 OTYeTHOCTb He CO)J.ep)I(HT cy~eCTBeHHbiX HCK3)J<eHHH . 

Ay.D.HT npe.D.ycMaTpHsaeT npose)J.eHHe npoue.D.yp, uenb!O KOTopwx 51Bn51eTC51 nonyYeHHe 

ay)J.HTOpCKHX )J.OKa3aTenbCTB B OTHOWeHHH 4HCnOBbiX )J.aHHbiX 11 HHq)OpMaUHH, CO)J.ep)l<a~HXC51 B 

qmHaHcosoi1 OTYeTHOCTH. Bbi6op npoue.D.yp OCHOBbiBaeTC51 Ha npoq)eccHoHanbHOM cy)I(JJ.eHHH 

ay)J.HTOpa, BKnl04a51 OUeHKY pHCI<OB cy~eCTBeHHOrO HCKa)l(eHH51 cpHHaHCOBOH OT4eTHOCTH 

scne.JJ.CTBHe He.D.o6pocosecTHbiX JJ.eHCTBHH HnH owH6oK. B npouecce oueHKH BbiweynoM51HYTbiX pHCKOB 

ay)J.HTOp paCCMaTpHBaeT CHCTeMy BHyTpeHHero I<OHTpOn51, CB513aHHYIO C COCTaBneHHeM H 06beKTHBHbiM 

npe)J.CTaBneHHeM cpHHaHCOBOH OT4eTHOCTH KOMnaHHH C TeM, 4T06bi pa3pa60TaTb ay)J.HTOpCKHe 

npOUe)J.ypbi, He06XO)J.HMbie B )J.aHHbiX 06CT051TenbCTBaX, HO He C uenb!O Bbipa)KeHH51 MHeHH51 06 

3cpcpeKTHBHOCTH CHCTeMbl BHyTpeHHero KOHTpOn51 KOMnaHHH. KpoMe TOrO, ay)J.HT BKn!OYaeT OUeHKY 

yMeCTHOCTH HCnOnb3yeMOH yYeTHOH nonHTHKH H 060CHOBaHHOCTH 6yxranTepCKHX OUeHOK, 

CJJ.enaHHbiX pyKoBOJJ.CTBOM, a TaK)Ke oueHKY npe.D.cTasneHHOH cpHHaHcosoi1 OTYeTHOCTH s uenoM . 

Mbi nonaraeM, 4TO nonyYeHHbie HaMH ay.JJ.HTopcKHe JJ.OKa3aTenbcTsa 51Bn5110TC51 JJ.OCTaT04HbiMH 

H Ha)J.ne)l(a~HMH H )J.a!OT HaM OCHOBaHH51 )J.n51 Bbipa)l(eHH51 MHeHH51 ay.JJ.HTOpa. 

MHEHHE AY~HTOPA 

Ha 

---7----2014 r. 

MocKBa, PoccHi1cKa51 <l>e.D.epaUHH 
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000 «IIPOMHECl>TECEPBHC» 

OTqET 0 Cl>HHAHCOBOM IIOJIOJKEHHH 

8 mbZCJlltaX poccuucKux py611eu, ec11u ue yKaJmto w10e 

npnM. Ha Ha Ha 

31.12.2011 r. 31.12.2010 r. 31.12.2009 r. 

AKTHBbl 

06opOTHble aKTHBbl 

KpaTKocpoYHbJe cp11HaHCOBbJe aKTI1BbJ 4 2 999 175 2 999 175 2999175 

)J;e611TOpCKaH 3a)J,OJDI<eHHOCTb 4 16 062 14 091 16 704 

)J;eHe)f(Hbfe cpe)J,CTBa 11 11X 3KBI1BaJleHTbf 5 878 96 12 

HTOro o6opoTHLJe aKTHBbi 3 016 115 3 013 362 3 015 891 

HTOrO AKTHBbl 3 016 115 3 013 362 3 015 891 

COECTBEHHbiH KAIIHT AJI H OE.H3A TEJihCTBA 

KanuTaJI 

AKu,l1oHepHbiH (ycTaBHbiH) Kani1Tan 6 10 10 10 

Hepacnpe)J,eneHHaH np116hJJlh (y6hiTOK) 11 npOYI1e 6 1 121 372 245 

pe3epBbi 

HTOro KanuTaJI 1131 382 255 

,ll.oJirocpo~mhie o6snaTeJibCTBa 

06n11rau,110HHbJH 3aeM 7 3 000 000 3 000 000 3 000 000 

HTOrO ,uoJirocpo~mLie o6snaTeJILCTBa 3 000 000 3 000 000 3 000 000 

KpaTKocpo~mLie o6snaTeJILCTBa 

HaYI1CJlei-IHhJH KynoH no o6n11rau,11HM 7 14 918 12 740 15 616 
' 

t Kpe)J,11TopcKaH 3a)J,OJl)f(eHHOCTb 8 66 240 20 

HTOro KpaTKocpo•mLie o6snaTeJibCTBa 14 984 12 980 15 636 

HTOTO KAllHTAJI H OEH3ATEJ!bCTBA 3 016 115 3 013 362 3 015 891 

~ 2014r. 
, .. 1'f"TQ •· 
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000 «IIPOMHE«<>TECEPBHC» 

OTl.JET 0 COBOKYITIIOM ,ll;OXO,ll;E 

6 mbtCfl'taX poccuiicKux py6neii, ecnu He yKmmto wtoe 

BbiPY4Ka 

Ce6ecTOI1MOCTb npo,!J.a)I< 

BAJIOBMI IIPHlibiJib (YEbiTOK) 

KoMMep4eCKI1e H a,!J.MHHHCTpaTHBHbie pacxo,!J.bl 

OIIEP AIJ)IOHHMI IIPHEbiJib (YEbiTOK) 

Dpou,eHTHbie .D.OXO)J.bi 

Dpou,eHTHbie pacxo,!J.bi 

Dpo4He pacxo,!J.bi 

IIPHEbi.Jib (YEbiTOK) JJ.O naJioroo6JIOiKeHHH 

Pacxo.D. no Hanory Ha npH6biJlb 

JIPHEb/Jlb (YEb/TOK) 

(( :ls;) ~~ 

flpuM. 

9 

10 

6 

ua 31.12.2011 r. ua 31.12.2010 r. 

( 189) 

(189) 

235 122 281 895 

(234 0 18) (281 343) 

(160) (208) 

944 155 

(189) (30) 

755 125 



000 «IIPOMHE«<>TECEPBIIC)) 

OPIET 0 )WIIJKEHIIH ,l(EHEJKHbiX CPE,l(CTB 

a mbiCfl'/GX poccu£'tcKux py6Jleu, ecJlu 11e yKGJaNo wtoe 

npnM. Ha 31.12.2011 r. Ha 31.12.2010 r. 

IIOTOKH ,l(EHEJKHbiX CPE,l(CTB OT OIIEPAI.J;IIOHHOH ,l(EJITEJibHOCTH 

TiocTynneHH51 OT npOA3)KI1 TOBapOB, BhlnOnHeHH51 pa6oT, 

oKa3aHH51 ycnyr 

TinaTe)I<H nOCT3Bll.lHK3M TOB3pOB, pa60T, ycnyr 

TipoYHe AeHe)KHhie nnaTe)KH no onepau,HOHHOH 

AeHTenhHOCTH 

l.JHCThiH AeHe)J(HhlH nOTOK OT onepaU,HOHHOH Ae51TenhHOCTH 

Hanor Ha npH6hinh ynnaLJeHHhiH (B03Mell.leHHhiH) 

,l(eue,.mhie flOTOKH OT onepa~IIOHHOH .IJ.eSJTeJJhHOCTH 

IIOTOKH ,l(EHEJKHbiX CPE,l(CTB OT HHBECTH:u;HOHHOH ,l(EJITEJibHOCTII 

TipOYHe AeHe)KHhle nOTOKH OT HHBeCTHU,HOHHOH 

AeHTenhHOCTH 

,l(eHe)J(Hhle flOTOKII OT liHBeCTH~HOHHOH .IJ.eSJTeJJhHOCTll 

IIOTOKH ,l(EHEJKHbiX CPE,l(CTB OT «<>IIHAHCOBOH ,l(EJITEJibHOCTH 

TiocTynneHH51 npOU.eHTOB no BeKcen51M 

BbmnaTa KynoHHoro AOXOAa 

,l(eue)J(HhJe flOTOKH OT $HH3HCOBOH .IJ.eSJTeJJhHOCTH 

Yoemt~Ieuue (yMeJihmeune) .IJ.eHe)J(JJhiX cpe.ll.CTB u ux 

3KBIIB3JJeHTOB 

,l(eHe)J(HhJe cpe.IJ.CTB3 ll HX 3KBliB3JJeHThl Ha HaqaJJO 

nepuo.IJ.a 

J(eHe;JJCJtbte cpei>cmaa u ux JKauaaneumbl IW Kouet( 

nepuoi>a 

7 

232 910 

(232 128) 

782 

782 

96 

878 

(I 06)­

(66)-

(172) 

284 450 

(284 220) 

230 

58 

12 
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000 «IIPOMHE~TECEPBIIC» 

OTqET OE II3MEHEII1UIX KATIIIT AJIA 

e JnblCfP/GX poccuucKux py6;teil, ec!lu ne yKmarw unoe 

AKLIJ'IOHepHbiH Hepacn pe,neJJeHHasr Bcero KanHTaJJ 

KanHTaJJ npHfihiJlb COfiCTBeHHitKOB 

Ha 01 HHBapH 2010 ro.r.a 10 245 2551 

TipH6biJJb/y6 biTOK 127 127 

l13MeHeHHe KanHTaJJa 3a ro,LJ,, 

OKaHYHBaiOI..UHikH 31 ,LJ,eKa6p51 

2010 ro,LJ,a 

CaJJbAO ua 31.12.2010r. 10 372 382 

TipH6biJJb/y6biTOK 750 750 

I13MeHeHHe KanHTaJJa 3a ro,LJ,, 

OKaH411BaiOI..UHlic51 31 ,LJ,eKa6p51 

2011 ro,LJ,a 

Ca!lbOO 11a 31.12.20llz. 10 1122 1132 

. ((?S)) ~- /~~ 
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000 «IIPOMHE<I»TECEPBHC» 

IIPHMEqAHlUI K <I»HHAHCOBOH OTqETHOCTH 

TIPHMEqAHHE 1. 

OEIIJ;HE CBE,l(EHIUI 

06mecTBO c orpaHHifeHHOH OTBeTCTBeHHOCThlO «f1P0MHE<!>TECEPBI1C» (.ll.anee 

«KOMITaHH51 ») 6hiJIO 3aperHCTpHpOBaHO 03 HIOJI51 2009 fO.ll.a Me)I<paHOHHOH HHCITeKQHeH 

<l>e.ll.epaJihHOH HaJIOrOBOH CJiy)l(6hi NQ46 ITO r.MOCI<Be. orPH 1097746386396 
OcHOBHhiMH BH.lJ.aMH .lJ.e51TeJihHOCTH KoMITaHHH B 2011 ro.ll.y, c¢opMHposasumMH 

ocHOBHyto qacTh KOM6HHHposaHHhiX .lJ.OXO.lJ.OB, 51BJI51JIHch: 

• KaiTHTanosnmi<eHH51 B o;eHHhle 6yMarH; 

• OKaJaHHe KOHCYJihTaQHOHHhTX ycnyr; 

• ITpoqee c]nmaHcosoe ITocpe.lJ.HHI.JecTBo; 

• HHBeCTHQHOHHhiH KOHCaJinlHr; 

• ITpOBe.lJ.eHHe cpHHaHCOBOH H ITpaBOBOH 3KCITepn13bi ITpOeKTOB, 6H3Heca, OT.lJ.eJihHhiX 

IOPH.li.HlfecKHx JIHU; 

• OKa3aJ-me ycnyr ITO pa3pa60TI<e ITpe.li.JIO)l(eHHH ITO ynyqrneHHIO HHBeCTHQHOHHOH H 

cpHHaHcosoti cTpaTerHH IOPH.li.HlfeCKHx mm H rpyiTIT JIHU; 

• oKa3aHHe ycnyr ITO pa3pa6oTKe H coiTpOBO)l<.lJ.eHHIO peanH3aQHH ITpoo:e.ll.yp 

peCTpyKTypH3aQHH rpyiTIT KOMITaHHH; 

Bee BhiiiieiTepei.JHcneHHhie BH.ll.hi .ll.e51TenhHOCTH ocymecTBJI51IOTC51 B cooTBeTCTBHH c 

.neiicTBYIOIUHM 3aKOHO.ll.aTenhCTBOM PoccHHCKOH <l>e.ll.epao;HH. 

Cpe.lJ.HeCITHCOifHa51 IfHCJieHHOCTh pa6oTHHKOB 3a 2011 r. cocTaBHJia 1 I.Jenosei<. 

YCJIOBIDI BE,l(EHIUI ,l(EJITEJihHOCTH B POCCHHCKOH <I»E,l(EPAQHH 

3KOHOMHKa PoccHHCKOH <l>e.ll.epao;HH ITp051BJI51eT HeKOTOphie xapai<TepHhie 

oco6eHHOCTH, ITpHcymHe pa3BHBaiOll{HMC51 phiHKaM. Hanorosoe 3aKOHO.ll.aTeJihCTBO 

PoCCHHCKOH <l>e.ll.epao;HH .lJ.OITYCI<aeT B03M0)I<HOCTh pa3HhiX TOJIKOBaHHH H C03.lJ.aeT 

.li.OITOJIHHTeJihHhie TPY.li.HOCTH .li.JI51 I<OMITaHHH, ocymecTBJI51IOIUHX csmo .ll.eHTeJihHOCTh B 

PoccHHCI<OH <l>e.ll.epao;HH. 

Me)K.lJ.yHapo.li.HhiH I<pH3HC phiHKOB 

CpOH.li.OBOrO phiHI<a H .ll.pyrHe pHCKH MOryT 

cpHHaHCOBhTH H I<OpiTopaTHBHhiH CeKTOp. 

roCy.ll.apCTBeHHOrO .lJ.OJira, BOJiaTHJihHOCTh 

OI<a3aTh HeraTHBHOe BJIH51HHe Ha pOCCHHCKHH 

Ey.ll.ymee 3I<OHOMHifeci<oe pa3BHTHe PoccHHCKOH <l>e.ll.epao;HH 3aBHCHT oT BHeiiiHHX 

cpaKTOpOB H Mep BHyTpeHHero xapai<Tepa, ITpe.lJ.ITpHHHMaeMhiX ITpaBHTeJihCTBOM .li.Jl51 

ITOMep)I<aHH51 pacTa H BHeceHH51 H3MeHeHHH B HaJioroByiO, IOpH.lJ.HlfeCKYIO H HOpMaTHBHYIO 

6aJy. PyKOBO.li.CTBO ITonaraeT, I.JTO HM ITpe.li.ITPHHHMaiOTC51 see Heo6xO.lJ.HMbie Mephi .li.JI51 

ITOMep)KKH yCTOHifHBOCTH H pa3BHTH51 6H3Heca KoMITaHHH B cospeMeHHhiX ycnoBHHX, 

CJIO)KHBIIIHXC51 B 6H3HeCe H 3KOHOMHI<e. 
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IIPIIMEliAHIIE 2. 

OCHOBA IIPE,li,CTABJIEHIDIIIH<I>OPMAJUfli 

(a) llpHHUHUhl COCTaBJICHHH 4lnnaHCOBOH OT'ICTHOCTH. 

HacTOSIII(M cjnmaHcoBaSI Ort-IeTHOCTh (.lJ,anee - « <l>I1HaHCOBaSI OP-IeTHOCTh ») 6hiJia 

no)J,rOTOBJieHa B cooTBeTCTBI111 c Me)l<)J.yHapo.l1,HhiMI1 CTaH.l1,apTaMI1 <l>I1HaHCOBoti 

0T'-IeTI-IOCTI1, BKJIIOLJaSI Me)K.lJ,yHapO)J.Hhie cTaH.l1,apThi yLJeTa 11 I1HTepnpeTal.{l111, 

YTBep)l(.l1,eHHhie KoMI1TeToM no Me)l()J.yHapo.l1,HhiM CTaH.l1,apTaM cp11HaHcoBoti OT'-IeTHOCT I1 11 

KoMI1TeTOM no HHTepnpeTal.{I1SIM Me)K)J.yHapo.l1,HOH cpHHaHCOBOH OTLJeTHOCTH (.lJ,anee -

«MC<l>0») C yLJeTOM MeTO)J,a 06be)1,11HeHI1SI HHTepeCOB (yLJeT CJII1.SIH11SI). 

(6) llpHHUHUbl OUCHKH. 

<l>IIHaHCOBa.SI OTLJeTHOCTb nO)J,fOTOBJieHa Ha OCHOBe nepBOHaLJaJibHOH (11CTOpiiLJeCKOH) 

CTOIIMOCTH, 3a 11CKJIIOLJeHI1eM TeX OCHOBHbiX cpe.l1,CTB 11 I1HBeCTI1l.{I10HHOH C06CTBeHHOCTH , 

KOTOpbie nepeol.{eHHBaiOTC.SI Ha peryJI.SipHOH OCHOBe. 

(B) <l>yHKUHOHaJibHaH BaJIIOTa H BaJIIOTa npC,ll,CTaBJICHHH OT'ICTHOCTH. 

Hal.{I10HaJihHOH BaJIIOTOH PocciiHCKOH <l>e.l1,epal.{l111 SIBJI.SieTCSI pocc11HCKIIH py6nh, 

KOTOpbiH .SIBJISieTC.SI cpyHKI.{110HaJibHOH BaJIIOTOH KoMnaHI111 11 BaJIIOTOH, B KOTOpOH 

npe.l1,cTaBJieHa HaCTO.SIII(a.SI qmHaHcoBaSI OTLJeTHOCTh. Bee LJI1CJIOBhie noKa3aTeJII1 B py6nSix 

OKpyrJieHbl C TOLJHOCTblO )1,0 TbiC.SI'-!11. 

(r) llepsoe npnMeueune MC<l>O. 

,lJ,aHHaSI cp11I-IaHCOBaSI OTLJeTHOCTb nO)J,fOTOBJieHa B COOTBeTCTBI111 C Tpe6oBaHI1.SIMI1 

MC<l>O 1 «I1epBoe np11MeHeHI1e Me)I<)J.yHapo.l1,HhiX cTaH)J,apTOB qmHaHcoBoif OTLJeTHOCTII 

(MC<I>O)» B paMKax no)J,rOTOBKII KoMnaHII11 K nepexo)J.y Ha MC<l>O. I1p11 no)J,roTOBKe 

nepBoro nonHoro naKeTa OTLJeTHOCTH no MC<I>O 3a 2011 ro)J, KoMnaHH.SI pyKOBO.lJ,CTByeTCSI 

CTaH)J,apTaMH 11 I1HTepnpeTal.{HSIMH, KOTOpbie 6y)J.yT )J,eHCTBOBaTh no COCTOSIHI1l0 Ha 31 

)J,eKa6pSI 201I ro)J,a. 

CooTBeTCTBeHHO, HaCTOSIII(a.SI cp11HaHCOBaSI OTLJeTHOCTh no MC<I>O, )J,aHHhie KOTopoti , 

KaK mKII)J,aeTCSI, 6y.lJ,yT BKJIIOLJeHhi B nepBhiH noJIHhiH naKeT OTLJeTHOCTI1 KoMnaHI1H B 

I<aLJeCTBe CpaBHHTeJihHbiX nOKa3aTeJieif, TIO)J,fOTOBJieHa pyKOBO)J,CTBOM 11CXO)J,.SI 113 3HaHI1H 

pyKOBO)J,CTBa 0 CTaH)J,apTaX l1 I1HTepnpeTal.{H.SIX, KOTOpbie 6y)J.yT )J,eHCTBOBaTb no COCTOSIHI1l0 

Ha 3I )J,eKa6pSI 20 II fO)J,a H Ha OCHOBaHim np11Hl.{I1TIOB yLJeTHOH nOJII1THKI1, KOTOpbie , 

npe.l1,nOJIQ)K11TeJibHO, 6y)J.yT HCnOJib30BaHhi B nepBOM TIOJIHOM naKeTe cpHHaHCOBOH 
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OT'IeTHOCTH KoMnaHHH no MC<l>O. JII06ble H3MeHeHH51 BhiilleynoM.HHYThiX CTaH)l,apToB, 

I1HTepnpeTai.J;HH HJIH npHHI.J;HnOB yqeTHOH nOJIHTHKH MOryT nOTpe6osaTh BHeCeHH51 

KoppeKTHpOBOK B HaCTO.HIUYIO <]JHHaHcosyiO OT'IeTHOCTh no MC<l>O )l,O Hcnonh30BaHH51 ee 

)l,aHHhiX B Ka'-reCTBe cpaBHHTeJihHhlX nOKa3aTeJieH. 

()1.) lfcDOJih3083HHe npo«JleCCHOH3JihHhiX cyJK)J,eHHH, pacqeTHhiX OU.eHOK H 

)J,OnyLQeHHH. 

ITpH no)l,rOTOBKe HacTo.HmeH: <]JHHaHCOBOH OT'IeTHOCTH B cooTBeTCTBHH c MC<l>O 

pyKOBO)l,CTBOM 6hiJI rrpHMeHeH p.H)l, ou;eHO'IHhiX 3Hal.JeHHH, )l,oriymeHHH H cy)I<)l,eHHH, KOTOphre 

nOBJIHS!JlH Ha rrpHMeHeHHe llOJlO)I(eHHH yqeTHOH llOJIHTHKH H Ha CYMMhl aKTHBOB, 

06513aTeJlhCTB, )l,OXO)l,OB H paCXO)l,OB, OTpa)l(eHHhiX B OTl.JeTHOCTH. <l>aKTHl.JeCKHe pe3yllhTaThi 

MOryT OTJlH'IaThC51 OT HCnOJih30BaHHhTX Ol(eHOK. 

Ou;eHO'IHhie 3Hal.JeHHSI H 6330Bhie )l,orrymeHH.H nepecMaTpHBaiOTC51 pyKoBO)l,CTBOM Ha 

peryn.HpHOH OCHOBe. I13MeHeHH51 B Ol(eHO'IHhiX 3Hal.JeHH51X I1pH3HaiOTC51 B TOM OTl.JeTHOM 

rrepHO)l,e, B KOTOpOM )l,aHHhie 3Hal.JeHH51 6hTJIH rrepeCMOTpeHhi, a TaK)I(e B Ka)I<)l,OM 

nOCJie)l,yiOil(eM OTl.JeTHOM rrepHO)l,e, B KOTOpOM H3MeHeHHe TOrO HJIH HHOrO OI.J;eHO'IHOrO 

3Hal.JeHHSI OKa)KeT BllH51HHe Ha )l,aHHhle <]JHHaHCOBOH OTl.JeTHOCTH. 

Bmimei1IllHe rrpHHU:Hnhi yqeTHOH rronHTHKH KoMnaHHH 11 cymecTBeHHhie ou,eHKH B ee 

rrpHMeHeHHH cooTBeTCTBYIOT npHHU:HIIaM MC<l>O, H rrepecMOTpeHhi, rrp11 Heo6xo)l,HMOCTH, B 

U,ell.HX COOTBeTCTBH51 HOBhlM CTaH)l,apTaM, rrepe'IHCJleHHhiM HH)I(e. 

OcHOBHhie rrOJIO)KeHH5l yqeTHOH nonHTHKH, HCITOJih30BaBilJHec.H rrpH rro)l,rOTOBKe 

<]JHHaHcoBoi1 OT'IeTHOCTH, rrpHMeH.HJIHCh e)l,RHoo6pa3HO sceMH KOMrraHH.HMH KoMrraHHH, a 

TaK)I(e KO BCeM rrepHO)l,aM, OTpa)KeHHhiM B )l,aHHOH OT'IeTHOCTH. 

<l>HHaHcosa.H OT'IeTHOCTh KoMnaHHH no)l,rOTOBJieHa c yqeTOM cTaH)l,apToB MC<l>O 

(IFRS), a TaK)Ke H3MeHeHHH K HHM H HX HHTeprrpeTaiJ.RH, KOTOphie )l,eHCTBYIOT Ha 1 51HBap51 

2011 r. H HMeiOT OTHOilJeHHe I< ee )l,e~ITeJihHOCTH . 

MC<l>O (IFRS) 9 «<l>unanconhle uncTpyMeHThl: KJiaccu«Jl••KaiJ.HSI u ou.enKa». 

HoBhiH CTaH)l,apT, BhmymeHHhiH B 2011 ro)l,y, 3aMeH.HeT co6oi1 qacTh Me)l()l,yHapo)l,HOr o 

cTaH)l,apTa <]JHHaHcosoi1 OT'IeTHOCTH MC<l>O 39 «<l>HHaHCOBhie HHCTpyMeHThi: rrpH3HaHHe H 

oueHKa» B qacTH KJiaccHcpHI<au,HH H ou;eHKH <]JHHaHCOBhiX aKTHBOB. OcHOBHhie R)l,eH )l,aHHor o 

CTaH)l,apTa CJle)l,yiOil(He: 
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• <DrmaHCOBhie aKTI1Bhi Knaccmp11u,11pywTc5I ITO .D,BYM KaTerop115IM: Te, ITocrre.D,ywma5.1 

OU,eHKa KOTOpbiX ocylll,eCTBJI5.1eTC5I ITO CITpaBe)J,JII1BOH CTOI1MOCTI1 H Te, ITOCJie.D,yiDill,a5I OU,eHKa 

KOTOpbiX ocylll,eCTBJI5.1eTC5I ITO aMOpT11311pOBaHHOH CTOHMOCTI1. PerneHHe 0 KJiaCCHqmKaU,HH 

ITpHHHMaeTC5I B MOMeHT ITepBOHaqaJihHOfO ITpH3HaHH5I Ha OCHOBaHHH 6113HeC-MO.D,eJIH 

fpyiTIThl B qacTI1 yiTpaBJieHH5I <j}HHaHCOBhiMH 11HCTpyMeHTaMH H 6y.D,ylll,HMH .D,eHe)JCHhiMH 

ITOTOKaMI1, KOTOpbie 0)£<H)J,aiDTC5I OT HCITOJih30BaHH5.1 .D,aHHOfO HHCTpyMeHTa. 

• f1ocJie.D,yiDill,a5I OU,eHKa <j}HHaHCOBhiX HHCTpyMeHTOB ITO aMOpTH3HpOBaHHOH 

CTOHMOCTH OCylll,eCTBJI5IeTC5I TOJihKO )J,JI5I )J,OJifOBhTX HHCTpyMeHTOB ITp11 e.D,11HOBpeMeHHOM 

BbTIIOJIHeHHR CJie.D,yiDill,I1X YCJIOBRH: 6113HeC- MO)J,eJib fpyiTITbl ITOCTpOeHa TaKHM o6pa30M, '-ITO 

.D,eHe)l{HbTe ITOTOKH Q)KH.)J,aiOTC5.1 OT ITOrarneHH.5.1 (lmHaHCOBOfO HHCTpyMeHTa, H. ITO YCJIOBH5IM 

)J,OfOBOpa )J,eHe)l<Hbie ITOTOKI1, 0)JCI1.D,aeMbie OT 11HCTpyMeHTa, ITpe.D,CTaBJI5Il{)T C060H TOJibKO 

OCHOBHYIO cyMMY rr ITpou,eHTbi. Bee ocTaJibHbie <j)rrHaHCOBbie HHCTpyMeHTbi )J,OJI)l<Hbi 

OU,eHH.BaTbC5I ITO CITpaBe.D,miBOH CTOHMOCTR C H3MeHeHH5IMR, OTpa)l<aiDill,I1MHC5I B COCTaBe 

ITpH6biJIH 11 y6biTKOB KOHCOJI11.D,HpOBaHHOfO OTLJ.eTa 0 COBOKYITHOM )J,OXO)J,e. 

• f1ocJie.D,yiDill,a5I OU,eHKa )J,OJieBbiX HHCTpyMeHTOB ocymecTBJI5IeTC5I ITO CITpaBe)J,JIHBOH 

CTOI1MOCTH . ,.[(orreBbie 11HCTpyMeHTbl, y.D,ep)l{HBaeMbJe )J,JI5.1 ITpO.D,a)£{11, OU,eHHBal{)T C5.1 ITO 

CITpaBe)J,JII1BOH CTOI1MOCTI1 C 113MeHeHI15IMI1, OTpa)KaiDill,11MHC5.1 B ITpH6biJI5IX 11 y6biTKaX. ,.[(JI5I 

BCeX OCTaJihHbiX <j}11Hai-ICOBhiX 11HCTpyMeHTOB Ha MOMeHT ITpR3HaHI15I .D,erraeTC5I Bbi60p, 6y.D,yT 

JIH peaJIH.30BaHHbie H. HepeaJII130BaHHbie ITp116biJII1 11 y6biTKI1 , B03HI1KaiDill,l1e OT l13MeHeHH5.1 

CIIpaBe)J,JillBOH CTOHMOCTR OTpa)l<aTbC5I B ITpOY.eM COBOKYITHOM )J,OXO.D,e, He)KeJIH qeM B 

1IpH6biJIH 11 y6hiTKaX. B1160p MO)l<eT 6biTb C)J,eJiaH )J,JI5I Ka)l{)J,OfO <j}11HaHCOBOfO HHCTpyMeHTa. 

,[(11BH)J,eH)J,bi )J,OJI)l{Hbl OTpa)l{aTbC5I B ITpH6bTJII1 H y6hiTKaX B TOM crryqae, KOf)J,a OHI1 

ITpe.D,CTaBJI5Il{)T C060H )J,OXO)J, OT RHBeCTllll,I1H . 

• I>orrbiiiHHCTBO Tpe6oBaHHH MC<DO 39 B OTHornemm Knaccl1<j}11Kau,nH H ou,eHKI1 

<j}HHaHCOBbiX aKTI1BOB 6biJIR ITepeHeCeHbi B HOBbiH CTaH.D,apT 6e3 Cylll,eCTBeHHhiX 113MeHeHHH. 

OcHOBHbie H3MeHeHR5I KacawTc5I Tpe6oBaHI15I oTpa)KeHI15I B cocTaBe ITpoqero coBOKYITHor o 

)J,OXO)J,a 3<j}<j}eKTa R3MeHeHI1H Kpe.D,I1THOfO pHCKa, CB5I3aHHOfO C <j}11HaHCOBhTMI1 

065I3aTeJibCTBaMR, OU,eHI1BaeMhiM11 ITO CITpaBe)J,JIRBOH CTOI1MOCTH C R3MeHeHH5.1MH , 

0Tpa)l<al{)Ill,HMI1C5I B ITpH6biJI5IX H y6hiTKaX. 

BcTyiTrreHHe B c11rry cTaH.D,apTa OTJIO)I<eHo )J,O 2015 ro.D,a. KoMITaHI15I He ITJiaHupyeT 

IIp11MeHeHI1e .D,aHHOfO CTaH.D,apTa )J,O 2015 fO)J,a 11 B HaCT05IIll,ee BpeM5I OU,eHHBaeT BJIH5IHHe 
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H3MeHeHJ-IH Ha CBOIO QlHHaHCOBYIO OTqeTHOCTb. 

MC<J)O (IFRS) 10 «KoM6uuuponauuan ~uuauconan oTqeTHOCTh» (Bomyw;eH B 

Mae 2011 , 11pHMemreTC51 .[(JI51 rO.[(OBbiX 11epHO.[(OB, HaqHHaiO:W:HXC51 1 51HBap51 2013 r. HJIH 

1103.[(Hee ), 3aMeH51eT BCe HMeiOIIIHeC51 Tpe60BaHH51 KOHTpOJI51 H KOHCOJIH.[(aiiHH, CO.[(ep)l{arn;HeC51 

B MC<DO (lAS 27) «KoM6HHHpoBaHHa51 11 HH.D:HBH.D:YaJIJ>Ha51 cpuHaHCOBa51 oTqeTHOCTh » H KP 

(SIC) 12 «KOHCOJIH.[(aiiH51 - 11pe.[(11pH51TH51 Cl1eiiHaJihHOrO Ha3HaqeHH51» . ,ZJ;aHHbiH CTaH.[(apT 

MeH51eT 011pe.[(eJieHHe KOHTpOJI51 TaKHM o6pa30M, qTO O.[(HH H Te )I<e I<pHTepHH 11pHMeH51IOTC51 

KO BCeM npe.D:I1PH51TH51M 11p11 011pe.D:eJieHHH HaJIHqH5J I<OHTpOJI51. K .[(aHHOMY o11pe.[(eJieHHIO 

TaiOI<e Bomyw;eHbi .D:eTaJibHhie I<OMMeHTapHH 110 11pHMeHeHHIO. B HacT051IIIee BpeM51 

KOMI1aHH51 OIIeHHBaeT 3cpcpei<T BJIH51HH51 HOBOrO CTaH.[(apTa Ha CBOIO QlHHaHCOBYIO 

OTqeTHOCTb. 

MC<J)O (IFRS) 11 «ConMeCTHhie npe,nnpuHTHH» (BbiilYIIIeH B Mae 20 1I, 

11pHMeH51eTc51 .[(JI51 ro.[(OBhiX 11epHO.lJ:OB, HaqHHaiOIIIHXC51 I 51HBap51 2013 r. HJIH 1103.[(Hee ), 

3aMeH51eT MC<DO (lAS) 31 «l1HBeCTHIIHH B coBMeCTHhie 11pe.D:11pH51TH51» 11 KP (SIC) 13 

«COBMeCTHO KOHTponHpyeMbie 11pe.D:I1PH51TH51 - yqeT He.[(eHe)I<HbiX B3HOCOB yqacTHHI<OB». B 

pe3yJioTaTe H3MeHeHHH OCTaJIOCb TOJibi<O .[(Ba THI1a COBMeCTHbiX 11pe.[(11pH51THH: COBMeCTHbie 

011epaiiHH H COBMeCTHbie 11pe.[(11pH51TH51. Cyrn;eCTBYIOW:a51 011111151 110 yqeTy COBMeCTHO 

KOHTpOJIHpyeMbiX 11pe.[(11pH51THH MeTO.[(OM 11p0110piiHOHaJihHOH KOHCOJIH.[(aiiHH HCI<JIIOqeHa . 

.lJ:JI51 BCeX yqacTHHKOB COBMeCTHbiX 11pe.[(11pH51THH 06513aTeJibHO 11pHMeHeHHe MeTO.[(a 

.D:OJieBoro Y'IaCTH51. B HacT051IIIee BpeM51 KoM11aHH51 oueHHBaeT 3cpcpeKT BJIH51HH51 HOBoro 

CTaH.[(apTa Ha CBOIO QlHHaHCOBYIO OTqeTHOCTb. 

MC<J)O (IFRS) 12 «PacKpbiTHH BJiomeuuu B ,npyrue oprauu1auuu» (Bomyw;eH B 

Mae 20 1I, 11pHMeH51eTC51 .[(JI51 ro.[(OBhiX 11epHO.D:OB, HaqHHaiOW:HXC51 I 51HBap51 20 I3 r. HJIH 

1103.[(Hee), 11pHMeH51eTC51 I<OMI1aHH51MH, HMeiOIIJHMH HHBeCTHIIHH B .[(OqepHHe I<OMI1aHHH, 

.[(OrOBOpbl COBMeCTHOH .[(e51TeJibHOCTH, aCCOIIHHpOBaHHbie, a TaK)I{e Hei<OHCOJIH.[(HpyeMbie 

11pe.D:11pH51TH51. CTaH.[(apT 3aMeH51eT TeKyiiiHe Tpe6oBaHH51 pacKpbiTH51 HHcpopMaiiHH B 

cooTBeTCTBHH c MC<DO (lAS) 28 «l1HBeCTHIIHH B accOIIHHpoBaHHbie KOMI1aHHH». HoBbiH 

CTaH.[(apT ycTaHaBJIHBaeT Tpe6oBaHH51 0 pacKpbiTHH HHC)WpMaiiHH, I<OTOpa51 110MOraeT 

110Jih30BaTeJI51M cpHHaHCOBofi oTqeTHOCTH oueHHTb CYIIJHOCTh, pHCKH 11 cpHHaHCOBbie 

110CJie.[(CTBH51, CB513aHHbie C HHBeCTHIIH5IMH B aCCOIIHHpOBaHHbie KOMI1aHHH. ,lJ;JI5I 3TOrO HOBbiH 

CTaH.[(apT CO.[(ep)KHT Tpe6oBaHH51 0 pacKpbiTHH cyiiieCTBeHHbiX .[(011y:W:eHHH H OlleHOI<, 
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C,UeJiaHHbiX npH onpe,neJieHHH KOHTpOmi, COBMeCTHOrO KOHTpOJI51 HJIH cyll..(eCTBeHHOfO 

Bmi.SJHHH Ha,U CBOHMH HHBeCTHIJ.IiHMH B ,npyrHe KOMnaHHH, pacumpeHHbie pacKpbiTH51 B 

OTHOUieHHH HeKOHTpOJIMpyiDI.l.(eH ,UOJIM yqacTMH B ,ne.SJTeJibHOCTM KoMnaHHM li BJIH51Hli51 Ha 

.neHe)KHbie noTOKM KoMnaHMH. B HacT051ll..(ee speM51 KoMnaHH51 oueHHBaeT 3cp¢eKT BJIH51HH51 

HOBOfO CTaH,napTa Ha CBOIO cpHHaHCOBYIO OTqeTHOCTb. 

MCcJ>O (IFRS) 13 «Ou.eHKa no cnpaBe)J,JIHBOH CTOHMOCTH» (sbmyll..(eH B Mae 2011, 

npHMeHHeTC51 ,UJIH ro,UOBbiX nepHO,UOB, HaqHHaiOI.l.(HXC.SJ 1 51HBap51 2013 r. HJIH n03,UHee ) , 

ycTaHaBJIMBaeT Tpe6oBaHM51 no OUeHKe no cnpaBe,UJlliBOH CTOHMOCTH Ii paCKpbiTHIO 

HHcpopMaUHH. B HaCT051ll..(ee speM51 KoMnaHH51 oueHHBaeT 3CpcpeKT BJIH51HH51 HOBoro cTaH.napTa 

Ha CBOIO cpHHaHCOBYIO OTqeTHOCTb. 

MCcJ>O (lAS) 27 «IIH,!J,HBH,!J,yaJihHaH «<>uHaHcosan OPieTHOCTb» (nepecMoTpeH B 

Mae 2011, npHMeH51eTC51 )J.Jl51 fO)J.OBbiX nepHO)J.OB, HaqHHaiOI.l.(HXC51 1 51HBap51 2013 r. HJIH 

n03)J.Hee ), ycTaHaBJIHBaeT Tpe6oBaHH51 K 6yxraJITepCKOMY yqeTy li pacKpbiTHIO B OTqeTHOCTH 

MHBeCTHIJ.HH B )J.OqepHMe KOMnaHHH, )J.OfOBOpbl COBMeCTHOH )J.e51TeJibHOCTH, 

accouHHposaHHbie KOMnaHHH npH no.nroTOBKe HH.UHBH.UyaJibHOH cpHHaHcosoii OT'IeTHOCTM. B 

HaCT051ll..(ee BpeM51 KoMnaHM51 OUeHHBaeT 3cp cpeKT BJIHHHH51 HOBOfO CTaH.napTa Ha CBOIO 

tPHI-IaHCOBYIO OTqeTHOCTb. 

MCcJ>O (lAS) 28 «IIHBeCTHU.HH B accou.uuposaHHbie KOMnaHHH» (nepecMOTpeH s 

Mae 2011, npHMeH51eTC51 )J.Jl51 fO)J.OBbiX nepHO)J.OB, HaqMHaiOI.l.(MXC51 1 51HBap51 2013 f. MJIH 

n03)J.Hee ). B CTaH)J.apT )J.06aBJieHa B03MO)l(HOCTb yqeTa COBMeCTHbiX rrpe.nnpH51THH no MeTO.UY 

.nonesoro yqacTH51. B OCTaJibHOM cyll..(eCTBeHHbTX H3MeHeHHH He npoH30UIJio. B HaCTO.SJI.l.(ee 

BpeMH KoMnaHH51 OIJ.eHHBaeT 3cpcpeKT BJIH51HH51 HOBOfO CTaH)J.apTa Ha CBOIO cpHHaHCOBYID 

OTqeTHOCTb . 

II3MeHeHHH B MCcJ>O (lAS) 1 «IIpe,!J,cTaBJieHue «<>uHaHcosoil OPieTHOCTH». 

ITonpaBKH KacaiOTC51 npe,ncTaBJieHH51 npoqero cosoKynHoro .noxo.na, KOTOpbiH pa3.neneH Ha 

)).Be OCHOBHbTe rpynnbi B 3aBHCHMOCTH OT TOfO, MO)l(eT JIM OH BnOCJie)J.CTBlili 6biTb 

peKnaccHcpHUHposaH s npH6biJIH H y6hiTKH. B HaCTO.SJI.l.(ee speM51 KoMnaHH51 oueHHBaeT 

3CpcpeKT BJIH51HH51 HOBOfO CTaH)J.apTa Ha CBOIO cpHHaHCOBYIO OTqeTHOCTb. 

Ilpor111e UJMeHeHUR 6 cmaHoapmbl u UHmepnpemat(uu: 

IIJMeHeHHH B MCcJ>O (IFRS) 1 «IIepsoe npuMeHeHue MCcJ>O», B pe3yJibTaTe 
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KOTOphlX y.n.aJTeHhl CChiJTKH Ha cpHKCHpOBaHHhie JJ.aThl B OTHOllleHHH mnepHHcjJJT5IIJ,HH If 

3JTHMHHaiJ,HH. lhMenenun B MC«l>O (lAS) 12 «HaJioru na npu6biJih», ycTaHaBJTHBaiOmHe 

JJ.JT5I HC4HCJTeHH51 OTJTO)I<eHHOfO HaJTOra Ha HHBeCTHIJ,HOHHOe HMylll.eCTBO TOJlhi<O OJJ.HH 

BapHaHT peamnaQHH aKTHBa- npo.n.a>I<y. 

lhMCHCHHbiH MC«l>O (lAS) 19 «Bo3narpa~.r.enun pa6oTHHKaM» (MC«l>O (lAS) 

19) (BhiTIYlll.eH B HIOHe 2011 ro.n.a) npHMeH5IeTC5I K nepHOJJ.aM, Ha4HHa!Olll.HMC5I C 1 5IHBap5I 

2013 f. HJTH TIOCJTe 3TOH .n.aThl, BHOCHT 3Ha4:HTeJThHhie H3MeHeHH5I B TIOp5IJJ.OI< npH3HaHH5I 11 

H3MepeHH5I paCXOJJ.OB TIO neHCHOHHOMY TIJTaHy C ycTaHOBJTeHHhiMH BhiTIJTaTaMH If BhiXOJJ.HhiX 

TIOC06HH, a Tai<>Ke 3Ha4HTeJThHO MeHHeT Tpe60BaHH5I K paCI<phlTHIO HHcpOpMaiJ,HH 060 BCeX 

BHJJ.aX B03Harpa)J<JJ.eHHH pa60THHI<aM. 

KoMnaHHH He onm.n.aeT, 4TO Bhilllenepe4HCJTeHHhie H3MeHeHHH ( ecnH HHoe He yi<a3aHo 

Bhlll1e) OI<an<yT cymeCTBeHHOe BJTH5IHHe Ha ee cpHHaHCOBYJO QTLJeTHOCTh. 

CmaHOapmbt, nonpa8Kil u tmmepnpemau,uu, 8Cmynu8I-UUe 8 CUllY ll oei"icm8yiOU(Ue 

8 20112. 

IlonpaBKa K MC«l>O (lAS) 32 ««l>unancoBbie uncTpyMCHThi: npe.r.CTaBJienue B 

oTqeTHOCTH» (MC<l>Q (lAS) 32) (BhiTIYlll.eHa B OI<T5I6pe 2008 ro.n.a If npHMeH5IeTC5I K 

ro.n.oBhiM OT4eTHhiM nepHo.n.aM, Ha4HHaiOlll.HMCH c 1 cpeBpanH 20 I 0 r. HJTH nocne :noli .n.aThi). 

,l(aHHa51 nonpaBI<a HCI<JIIQqaeT B03MO>I<HOCTh I<JTaCCHcpHI<aiJ,HH onpe.n.eneHHhiX npaB Ha BhiTIYCI< 

ai<IJ,HH C JJ.OXOJJ.OM B HHOCTpaHHOH BaJTIOTe B I<a4eCTBe np0113BOJJ.HhiX cjJHHaHCOBhiX 

HHCTpYMeHTOB. f1pHMeHeHHe 3TOH TIOnpaBI<H He OKa3aJTO cymeCTBeHHOfO BJTH5IHH5I Ha 

cjJHHaHCOBYIO OT4eTHOCTh KoMnaHHH. 

IlonpaBKa K MC«l>O (lAS) 24 «PacKpbiTHC unlJlopMauuu o cBn3aHHbiX 

CTOpOHaX» (MC<!>O (lAS) 24) (BhiTIYIIJ,eHa B H05.16pe 2009 ro.n.a If npHMeH5IeTC5I I< fOJJ.OBhiM 

OT4eTHhiM nepHOJJ.aM, Ha4HHaiOIIJ,HMCH c I HHBapH 2011 r. HJTH nocne 3TOH .n.aThi). MC<l>O 

(lAS) 24 6hiJT nepecMoTpeH B 2009 r., B pe3yJThTaTe qero: 

(a) 6hiJTO ynpOIIJ:eHO onpe.n.eneHHe TIOH5ITH51 CB5I3aHHOH CTOpOHhi, BHeCeHa 5ICHOCTh B 

ero npe.n.nonaraeMoe 3Ha4eHHe 11 ycTpaHeHhi HecooTBeTCTBHH, 

(6) qacTH4HO 6hiJTO npeJJ.OCTaBJTeHO OCB060n<JJ.eHHe OT Tpe6oBaHHH paci<phiTl15I 

HHCpOpMaiJ,HH JJ.JT5I rocy.n.apcTBeHHhiX I<OMTiaHHH. 

ITpHMeHeHHe 3TOH nonpaBKH He OKa3aJTo cyiiJ:eCTBeHHoro BJTHHHHH Ha cjJHHaHCOBYIO 
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OTYeTHOCTb KoMnaHHM. 

liHTepnpeTauun IFRIC 19 «llorarneuue flluuaucoBbiX o6n3aTeJibCTB )J.OJieBhiMH 

HHCTpyMeHTaMH» (JFRJC 19) npHMeH51eTC51 K fO.[{OBbiM OPieTHbiM nepHO,lJ,aM, 

HaYMHaEOII(HMC51 C 1 HIOJ151 2010 f. MJIH ITOCJie 3TOH ,lJ,aTbl. .[(aHHa51 HHTepnpeTaiJ,H51 pa3b51CH51eT 

npaBHJia yqeTa B cnyqae, KOr.[{a KOMnaHH51 nepeCMaTpHBaeT ycJIOBM51 Kpe.[{HTHbiX .[{OfOBOpOB B 

nOJih3Y norarneHH51 .[{OJira nocpe.[{CTBOM BbiiTYCKa C06CTBeHHbiX .[{OJieBbiX HHCTpyMeHTOB 

Kpe,l1,HTOpy. fipH6biJlb HJIH y6biTOK OT ,lJ,aHHOH onepall,HH npH3HaeTC51 B COCTaBe npH6biJieH H 

y6hiTKOB Ha OCHOBe cnpaBe.[{JIHBOH CTOHMOCTH .[{OJieBbiX HHCTpyMeHTOB no cpaBHeHHlO C 

TeKyli(eH CTOHMOCTblO .[{OJira. fipHMeHeHHe :HOH nonpaBKH He OKa3aJIO Cyli(eCTBeHHOfO 

BJIHSIHH51 Ha (lmHaHCOBYIO OTYeTHOCTh KoMnaHHH. 

llonpaBKa K HHTepnpeTauuu IFRIC 14 «llpeAOnJiaTa B paMKax MHHHMaJihHhiX 

TpefioBaHHH 1\: flluuaucupoBamno neHCHOHHbiX nJiaHOB» (JFRJC 14) npHMeH51eTC51 K 

fO.[{OBbiM OTYeTfiblM nepHO,lJ,aM, HaYHHaiOII(HMC51 C 1 51HBap51 2011 r. HJIH nocne :nOR ,lJ,aTbJ. 

,ZJ,aHHaSI nonpaBKa npHMeH5IeTC51, KOr,l],a K KOMnaHHH npHMeH51lOTC51 MHHHMaJihHbie 

Tpe6oBaHHSI K qmHaHCHpOBaHHIO neHCHOHHbiX nnaHOB C ycTaHOBJieHHbiMH BbiiTJiaTaMH. 

IIonpaBKa y6HpaeT Henpe.n:ycMOTpeHHbie BhiBO.[{hi, KOTOpbie MornH 6hiTh c.n:enaHhi H3 IFRIC 

14, OTHOC51II(HeC51 K npe.[{OITJiaTaM .[{06pOBOJlbHbiX neHCHOHHbiX nnaHOB, KOf.[{a cyli(eCTByiOT 

MHHHMaJihHhie Tpe6oBaHH51 K qmHaHCHpOBaHHIO neHCHOHHbiX nnaHOB. fipHMeHeHHe :HOH 

nonpaBKH He OKa3ano cyli(eCTBeHHoro BJIH51HH5I Ha cjmHaHCOBYIO OTYeTHOCTh KoMnaHHH. 

IIonpaBKH K Me)K.[{yHapo.n:HhiM cTaH.n:apTaM qmHaHcoBoii OTYeTHOCTH ( ony6nHKOBaHbi 

B Mae 2010 r., BCTynaiOT B CHJIY C 1 51HBap51 2011 r.) . YKa3aHHbie nonpaBKH npe,l1,CTaBJI51lOT 

co6oi1: COYeTaHHe H3MeHeHHH no cyli(eCTBY H pa3b51CHeHHH CJie.[{yiOII(HX CTaH.napTOB H 

HHTepnpeTaiJ,HH: 

llonpaBKa K MC<I>O (IFRS) 3 «06be)J.uueuue KOMnauuii» (MC<I>O (IFRS) 3) (i) 

ycTaHaBmmaeT Tpe6oBaHHe npOBO.[{HTb OIJ,eHKY no cnpaBe.[{JIHBOH CTOHMOCTH (B TOM CJiyYae, 

eCJIH .npyme CTaH,l1,apTbi MC<!>Q He Tpe6yiOT OIJ,eHKH Ha HHOH OCHOBe) .[{OJIH yYaCTH51 , He 

o6ecneYHBaiOII(eH KOHTpOJib, KOTOpa51 6onee He 51BJI51eTC51 TeKyli(eH .[{OJieH yqacTH51 HJIH He 

,lJ,aeT .nep)KaTeJIIO npaBO Ha nponopll,HOHaJibHYIO .[{OJIIO YHCTbiX aKTHBOB B CJiyYae 

JIHKBH,lJ,aiJ,HH, (ii) co.n:ep)KHT pyKOBO.[{CTBO no yqeTy npHo6peTeHHhiX npH o6be.[{HHeHHH 

KOMnaHHH nporpaMM BbiiTJiaT, OCHOBaHHbiX Ha aKIJ,H51X, B npHo6peTeHHOH KOMnaHHH , 

KOTOpbie He 6biJIH H3MeHeHbl HJIH 6hiJIH .[{06pOBOJlbHO H3MeHeHhl B pe3yJibTaTe 06be.[{HHeHH51 
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KOMnamiH. 

llonpasKa K MC«<>O (IFRS) 7 ««<>nuaucosble uucTpyMeHTbi: pacKpbiTHC 

nu«<lopMa~HH» (MC«!>O (IFRS) 7) pa:rMICH5leT HeKOTOpbie Tpe6osaHif5l K pacKpb!TlHO 

l1HQlOpMaUHH, B lfaCTHOCTH, (i) c,neJiaH OC06biH aKQeHT Ha YB513Ke KOJIHlfeCTBeHHOH H 

KalfeCTBeHHOH HHcpOpMaUHH, KaCaiOIUeHC5l xapaKTepa H pa3Mepa cpHHaHCOBbiX pHCKOB, (ii) 

CH51TO Tpe60BaHHe 0 pacKpbiTHH 6aJiaHCOBOH CTOHMOCTH cpHHaHCOBbiX aKTHBOB, ycJIOBH5l no 

KOTOpbiM 6bTJIH nepeCMOTpeHbl B pe3yJibTaTe rreperOBOpOB, H KOTOpbie B HHOM CJiylfae Y)I<e 

OTHOCHJIHCb 6bl I< KaTeropHH npocpOlfeHHbiX HJIH o6ecQeHeHHbiX, (iii) Tpe6oBaHHe 0 

pacKpbiTHH cnpase,nJIHBOH CTOHMOCTH 3anorosoro o6ecnelfeHH5l 3aMeHeHo 6onee o6IUHM 

Tpe6oBaHHeM 0 paCKpbiTHH ero cpHHaHCOBOfO B03,neHCTBH5l, H (iv) pa3n5lCH5leT, lfTO 

opraHH3al(H5l .nomKHa pacKpbiBaTb cyMMY o6ecrrelfeHH5l, Ha KOTopoe o6parueHo B3hiCKaHHe, 

no COCT051HHIO Ha OTlfeTHyiO ,naTy, a He CYMMY o6ecnelfeHH5l, npe,nocTaBJieHHOfO 

OpraHH3aUHH 3a OTlfeTHbiH rrepHO,n. 

llonpaBKa K MC«<>O (lAS) 34 «llpoMe~yTot.tuaH «<lnuaucosaH OTt.tCTHOCTb» 

(MC«!>Q (lAS) 34) npHBO.Ll:HT ,nonOJIHHTeJibHbie npHMepbl 3HalfHTeJibHbiX cpaKTOB 

X035lHCTBeHHOH ,ne5ITeJibHOCTH H onepaUHH, Bbl3biBaiOIUHX He06XO.Ll:HMOCTb pacKpbiTH5l B 

rrpOMe)KyT0 1IHOH COKparueHHOH cjmHaHCOBOH OTLJeTHOCTH, BKJIIOlfa5l nepeHOCbl Me)K.Ll:Y 

ypOBH.siMH HepapXHH cnpaBe,nJIHBOH CTOHMOCTH, H3MeHeHH5l B KJiaCCHcpHKal(HH cpHHaHCOBbTX 

aKTHBOB HJIH ycJIOBHH Be,neHH5l 6H3Heca, HJIH 3KOHOMHlfeCKHX ycJIOBHH, BJIH51IOIUHX Ha 

cnpaBe,nJIHBYIO CTOHMOCTb <}_)HHaHCOBbiX HHCTpyMeHTOB KOMnaHHH. 

llonpasKa K IFRIC 13 «llporpaMMbi JIOHJibHOCTH KJIHCHTOB» pa3n5lCH5leT nop5I.Ll:OK 

H3MepeHH5l cnpase,nJIHBOH CTOHMOCTH noorupHTeJibHbiX JibroT. ITpHMeHeHHe 3THX nonpasoK 

He OKa3aJio cyruecTBermoro BJIH51HH5l Ha qmHaHcoByiO OTlfeTHOCTh KoMnaHHH. 

Bee H3MeHeHH5l ylfeTHOH rroJIHTHKH 6biJIH ocyruecTBJieHbi B cooTBeTCTBHH c 

TIOJIO)(CeHHeM MC<DQ (lAS) 8 «YLJeTHa5l nOJIHTHKa, H3MeHeHH51 B ylfeTHbiX OUeHKaX H 

OIIIH6KH», I<OTOpoe Tpe6yeT peTpOCneKTHBHOfO npHMeHeHH51, 3a HCKJIIOlfeHHeM CJiylfaeB, 

KOr,na HOBbie CTaH,napTbl Tpe6yiOT HHOe. 

(ii) Cmmu)apmbt, nonpa6KU u unmepnpemat(UU K cyU(ecmBytOU(UM cmanoapmaM, 

He 6cmynu6tuue 6 cuny u He npuMeHReMbte KoMnauueii oocpormo. 

ITonpaBKa K MC<DO (IFRS) 7 « <l>HHaHCOBbie HHCTpyMeHThi: pacKpbiTHe HHcpopMaUHH » 

(MC<l>Q (IFRS) 7) (BbiTIYIUeHa B OKT516pe 2010 ro,na) rrpHMeH51eTC51 K ro,nOBbiM OTlfeTHbiM 
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nepHO;:J:aM, Ha4HHaJOIIJ.HMC51 C 1 HJOJ151 2011 f. HJIH nOCJie :noli ;:J:aTbl. ,ZJ;aHHOe H3MeHeHHe 

Tpe6yeT JJ:OnOJIHHTeJibHOfO pacKpbiTH51 pa3Mepa pMCKa, B03HM:KaJOIIJ.efO npH nepe.naqe 

CpHHaHCOBbiX aKTMBOB. l13MeHeHMe BKJIJOI.JaeT Tpe60BaHMe pacKpbiTH51 no !(JlaCCaM 

Cpi-maHCOBbiX aKTMBOB, KOTOpbie 6hiJIH nepe;:J:aHbl KOHTpareHTy, HO OCTaJIM:Cb Ha 6aJiaHCe 

KOMTiaHHH, CJle;:J:yJOIIJ.eH MHCpOpMaUMM: xapaKTep, 6aJiaHCOBa51 CTOHMOCTb, OnHCaHHe pHCKOB H 

Bhrro.n, CB513aHHbiX c aKTHBOM. TaK:>I<e Heo6xo;:J:MMbiM 51BJI51eTC51 pacKpbiTMe, no3BOJI51JOLI{ee 

TIOJlb30BaTeJlfO TIOH51Tb pa3Mep CB513aHHOfO C aKTHBOM cpM:HaHCOBOfO 06513aTeJibCTBa, a TaK)I(e 

B3aHMOCB513b Me)KJJ:Y cpHHaHCOBbiM aKTHBOM H COOTBeTCTBYJOW.MM clmHaHCOBbiM 

o6H3aTenbcTBOM. B TOM cJiyqae, ecJIM npM3HaHHe aKTMBa 6hrno npeKparn.eHo, OJJ:HaKo 

KOMTiaHM51 BCe ern.e TIO;:J:Bep)KeHa onpe;:J:eJieHHbiM pMCKaM H CTIOC06Ha TIOJIY4HTh 

Onpe;:J:eJieHHbie BblfOJJ:bi, CB513aHHbie C nepe;:J:aHHbiM aKTHBOM, Tpe6yeTC51 JJ:OTIOJIHIUeJlbHOe 

pacKpbiTM:e HHcpOpMaUHI1 ;:J:Jl51 TIOHM:MaHM51 TIOJlb30BaTeJieM pa3Mepa TaKOfO pHCKa. 

0)KH;:J:aeTC51, 'ITO npHMeHeHM:e :noli nonpaBKH He OKa)KeT cyrn.eCTBeHHOfO BJIM51HM51 Ha 

cpHHaHCOBYJO OTI.JeTHOCTb KoMnaHHM. 

TionpaBKa K MC<I>O (lAS) 12 «Hanor Ha npM6hmh: Bo3Mew.eHMe 6aJiaHcoBoii CTOHMOCTM 

6a30BOfO aKTMBa» (MC<l>Q (lAS) 12) (Bhmyrn.eHa B ;:J:eKa6pe 2010 ro.na) npMMeH51eTC51 K 

fOJJ:OBbiM OT4eTHbiM nepHOJJ:aM, Ha4HHaJOW.MMC5I C 1 5IHBap5I 2012 f . MJIH TIOCJie 3TOH ;:J:aTbl. 

.lJ:aHHOe M3MeHeHMe npe.nycMaTpHBaeT BBe;:J:ei-me JJ:OTiyiiJ.eHM51 0 TOM, 4TO CTOMMOCTb 

HHBeCTMUHOHHOfO MMyiiJ.eCTBa, Y4HTbiBaeMOf0 TIO cnpaBe;:J:JIMBOli CTOMMOCTM, TIOJIHOCTbJO 

B03Mell{aeTC5I 3a C4eT npo;:J:a:>Im, KpOMe HHBeCTHUHOHHOfO HMyiiJ.eCTBa, BJia;:J:eHHe KOTOpbiM 

OCYIIIeCTBJI5IeTC5I B paMKaX 6M3HeC- MO;:J:eJIH, HanpaBJieHHOli Ha TIOJiyi.JeHMe npaKTHI.JeCKH BCeX 

3KOHOMHl.JeCKHX BbifOJJ: B pe3yJibTaTe HCTIOJlb30BaHH.SI ;:J:aHI-IOfO HHBeCTMUHOHHOfO HMyiiJ.eCTBa 

B Tei.JeHMe onpe.neJieHHoro 

]lhnepnpeTaUM.SI (SIC) 21 

nepHo.na BpeMeHH, a He B pe3yJihTaTe ero npo.na)I(H . 

«HaJiorH Ha npH6bmh -B03Mern.eHHe nepeoueHeHHbiX 

HeaMOpTI13MpyeMbiX aKTHBOB», B KOTOpoli paCCMaTpHBaJOTC51 aHaJIOfHlJHbie BOTipOCbl , 

CB513aHHhie C HeaMOpTI13HpyeMhiMH aKTMBaMH, H3Mep51eMbiMH C TIOMOIIJ.bJO MO;:J:eJIH 

nepeoueHKH B cooTBeTCTBMM c MC<I>O (lAS) 16 «0CHOBHhre cpe.ncTBa» (MC<I>O (lAS) 16), 

BKJIJ04eHa B MC<I>O (IAS) 12 nocJie Toro, KaK HHBeCTHUHOHHoe HMyrn.ecTBO, oueHHBaeMoe 

no cnpaBeJJ:JIHBoli CTOHMOCTH, 6bmo BbiBe;:J:eHo 3a paMKH npHMeHeHHH MC<I>O (lAS) 16. 

Q)l<H;:J:aeTC51, 'ITO npHMeHeHHe 3TOli nonpaBKH He OKa:>I<eT cyw.eCTBeHHOfO BJIH51HH51 Ha 

cpHHaHCOBYJO OTI.JeTHOCTb KoMnaHHH . 
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IIPHMEqAHHE 3. 

KP ATKOE OIDICAHHE BAJI(HEHIIUIX IIPIIIIQliiiOB ~ETHOH IIOJIJITlfKII 

H1n1<e npHBO.JUITCSI ocHOBHble npHHUHnhl yYeTHOH nonHTHKH KoMnaHHH. 

rY,IOlliJI II ):(OJUI MEHbiiiiiHCTBA 

ITpeBhillleHHe cyMMhi rrepe,naHHoro B03Melll;eHH51, CTOHMOCTH rrpHo6peTeHHOH .nonH 

MeHblliHHCTBa H CIIpase,nnHBOH CTOHMOCTH mo60H HMeBIIIeHC51 paHee B KOMIIaHHH _nonH Ha 

,UaTy IIpHo6peTeHH51 Ha,U crrpaBe,UnHBOH CTOHMOCThJO ,UOnH KOMIIaHHH B H,UeHTHClmu,HpyeMhiX 

IIpHo6peTeHHhlX YHCThiX aKniBaX OTpa)!<aeTC5l KaK ry,UBHn. EcnH ¢aKTHYeCKa51 CTOHMOCTh 

IIpH06peTeHH51 MeHbllle CIIpaBe,UnHBOH CTOHMOCTH YHCThiX aKTHBOB IIpH06peTeHHOH 

,[(Ol.JepHeH KOMIIaHHH, B cnyqae BhlrO,UHOH IIOKYIIKH pa3HHIJ,a OTpa)l(aeTC51 Herrocpe,UCTBeHHO B 

OTYeTe 0 COBOKYIIHOM ,[(OXO,Ue. fy.UBHn OIJ,eHHBaeTC5l Ha B03MO)I<HOe CHmi<eHHe CTOHMOCTH 

e)l(erO,UHO, a Tai<)I<e IIpH HMHYHH IIpH3HaKOB CHH)I<eHH51 CTOHMOCTH. ,[(n51 u,enei1 

TeCTHpOBaHH51 Ha o6ecu,eHeHHe ry,nBHn OTHOCHTC51 K reHepHpyiOlll;eMy ,neHe)I(Hhie cpe,UCTBa 

ai<THBY HnH rpyrrrre ai<THBOB, 3¢¢eKTHBHOCTh HCIIOnh30BaHH51 I<OTOpbiX ,[(On)!<Ha BbipaCTH 

BCne,UCTBHe CHHepreTHYeCKOrO 3<)_)¢eKTa 06be,UHHeHH51. 

)J;on51 MeHbiiiHHCTBa rrpe,UCTaBn5leT C060H YaCTb IIpH6binH HnH y6hiTKa H YHCThiX 

aKTHBOB ,[(OLiepHero 06lll;eCTBa, OTHOC51W:YJOC51 I< ,[(One yqacTH51 B ycTaBHOM Kamnane, I<OTOpa51 

He IIpHHa,Une)!<HT rrp51MO Hmr KOCBeHHO, Yepe3 ,[(OYepHHe 06lll;eCTBa, ronOBHOH KOMIIaHHH . 

KoMrraHH51 yYHThiBaeT orrepau,HH, OTHOC5lmHec51 I< .none MeHhiiiHHCTBa, I<aK orrepau,HH c 

ai<u,HoHepaMH (yqacTHHI<aMH) KoMrraHHH. B cooTBeTCTBHH c rrono)l(eHH51MH MC<l>O (IFRS) 3 

« 06be,[(HHeHHe KOMIIaHHH» IIOKyrraTenh rrpH3HaeT H,[(eHTHCpHU,HpyeMhie ai<THBhl, 

06513aTenhCTBa H ycnOBHhie 06513aTenhCTBa IIpH06peTaeMOH KOMITaHHH, KOTOphie 

COOTBeTCTBYJOT I<pHTepH51M IIpi13HaHH51, ITO HX crrpaBe,UnHBOH CTOHMOCTH Ha ,UaTy IIOI<YIIKH, H 

mo6a51 ,[(On51 MeHblliHHCTBa B IIpH06peTaeMOH KOMIIaHHH yCTaHaBnHBaeTC51 B pa3Mepe ,nOnH 

MeHbiiiHHCTBa B qHCTOH crrpaBe,UnHBOH CTOHMOCTH YI<a3aHHhiX CTaTeH. 

«l>IIHAHCOBbiE IIHCTPYMEHTbl 

Cl>HHaHCOBbie HHCTpyMeHThi, OTpa)J<eHHbie B 6yxranTepCI<OM 6anaHce, BKniOYaJOT 

OCTaTKH ,UeHe)I<HhiX cpe,UCTB H HX 3I<BHBaneHTOB, cpHHaHCOBbTe aKTHBhl (.n:onrOBbJe IJ,eHHhie 
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6yMam), Kpe,n:HTopcKyiO 3a,n:omKeHHOCTh H 3aeMHhie cpe,n:cTBa. KoHKpeTHhie MeTO,[(hi 

npH3HaHH~ H OU:eHKH B cpHHaHCOBOH OTlfeTHOCTH pacKphiBaiOTC~ B OT,[(eJlhHhiX CTaTh~X 

yqeTHOH TIOJlHTHKH, OTHOC~Ili,HXC~ K Ka)l<,[(OMY HHCTpyMeHTy. 

PacKpbzmue uurjJop.MmfUU o cnpaeeonueou cmou.Mocmu 

~Jl~ U:eJleH nO,[(fOTOBKH cpHHaHCOBOH OTqeTHOCTH cnpaBe,[(JlHBa~ CTOHMOCTh 

,n:e6HTOpCI<OH 3a,[(OJDKeHHOCTH paccqHThiBaeTC~ nyTeM ,[(HCKOHTHpOBaHH~ 6y,n:yii.J:HX TIOTOKOB 

,[(eHe)l(HhiX cpe,[(CTB C HCnOJlh30BaHHeM TeKylll,eH pbiHOlfHOH npoueHTHOH CTaBI<H, 

npHMeH~eMOH I< aHaJlOfHlfHhiM 3aHMaM Ha OTqeTHYIO ,[(aTy. 

~Jl~ U:eJleH nO,[(fOTOBI<H cpHHaHCOBOH OTlfeTHOCTH cnpaBe,[(JlHBa~ CTOHMOCTh 

QJHHaHCOBhiX o6~3aTeJlhCTB H npO'IHX c}mHaHCOBhiX HHCTpyMeHTOB (3a HCKJliOqeHHeM 

KOTHpyeMhiX Ha 6Hp)Ke) paccqHThiBaeTC~ nyTeM ,[(HCKOHTHpOBaHH~ 6y,n:ylli,HX TIOTOI<OB 

,[(eHe)l(HhiX cpe,[(CTB no ,[(OfOBOpaM C HCnOJlh30BaHHeM Tei<ylll,eH pbiHOqHOH npoueHTHOH 

cTaBKH, no I<OTopoi1 KoMnaHH~ Mmi<eT npoH3BO.[(HTh 3aHMCTBOBaHH~ c Hcnonh30BaHHeM 

aHaJlOfH'IHhiX cJmHaHCOBhlX HHCTpyMeHTOB. 

~Jl~ uenei1 nO,[(fOTOBI<H QJHHaHCOBOH OTqeTHOCTH cnpaBe,[(JlHBa~ CTOHMOCTh 

KOTHpyeMhlX Ha 6Hp)l(e QJHHaHCOBhTX HHCTpyMeHTOB paCClfHThiBaeTC~ Ha OCHOBe pbiHOqHhlX 

I<OTHpOBOK Ha MOMeHT 3aKphiTH~ TOpfOB Ha 6nmi<aHWYIO OTLJeTHOH ,[(aTy. 

<I>HHAHCOBhiE AKTHBbl 

KoMnaHH~ KnaccHcpHU:HpyeT CBOH cjmHaHCOBhie ai<THBhi no cne,n:yiOili,HM KaTeropH~M: 

(a) clmHaHCOBhie ai<THBhl, H3MeHeHHe cnpaBe,[(JlHBOH CTOHMOCTH I<OTOphiX 

OTpa)I<aeTCSI B COCTaBe npH6hiJleH H y6hiTI<OB OTlfeTa 0 COBOI<YTIHOM ,[(OXO,[(e, 

(6) clmHaHCOBhie aKTHBhl, HMeiOili,HeC~ B HaJlHlfHH ,[(Jl~ npo,[(a)l(H H 

(B) 3aHMhl H ,n:e6HTOpCKM 3a,[(OJDI<eHHOCTh, 

(r) l'hmecTHU:HH, y,n:ep)KHBaeMhie .n:o norarneHH~ 

KnaccH<jJHKaUH~ 3aBHCHT oT uenH, c KOTopoi1 npHo6peTanHch cpHHaHCOBhie aKTHBhi. 

Pyi<oBO,[(CTBO onpe,n:en~eT KnaccHc]>ni<auHIO cpHHaHCOBhiX aKTHBOB npH HX nepBOHaqaJlhHOM 

npH3HaHHH H nepeCMaTpHBaeT HX Ha3HaqeHHe, Onpe,n:en~~ MeTO,[( OU:eHKH - no 

aMOpTH3UpOBaHHOH HJlH cnpaBe,[(JlHBOH CTOHMOCTH- Ha Ka)K,[(YIO OTqeTHYIO ,[(aTy. 
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A) (])uNmiC06ble aKmU6bl, U3A-tertertue cnpa6eOJlLt60LI cmouMocmu KOmopblX 

ompaJ!caemcJL 6 cocma6e npu6buleLI u y6bLmK06 KOHCO!luoupo6mtH020 om'-lema o co6oJ..ymiOM 

ooxooe 

,L(aHHa5I KaTerOp115I ITO,Upa3,UeJl5IeTC5I Ha ,UBe ITO,UKaTerop1111: QJ11HaHCOBhie aKTHBhi, 

npe,UHa3Hat.IeHHhie ,UJ151 TOprOBJll1, H QJHHaHCOBbie aKTI1Bhi, KJTaCCI1QJI1ll;11pOBaHHble npH 

nepBOHat.IaJTbHOM IIp113HaHI111 KaK QJHHaHCOBbie aKTHBhl, H3MeHeHHe cnpaBe,UJlHBOH 

CTOHMOCTI1 KOTOpbiX OTpa)KaeTC51 B COCTaBe IIp116biJTeH H y6hiTKOB KOHCOJTI1,UHpOBaHHOfO 

OT4eTa 0 COBOKYIIHOM ,UOXO,Ue. <l>I1HaHCOBhiH aKT11B BKJliOYaeTC51 B ,UaHHYIO KaTerOp11IO, eCJlH 

OH IIpH06peTaeTC51, fJlaBHhiM o6pa30M, ,UJT51 npO,Ua)l<H B Tet.IeHI1e KOpOTKOfO nepHO,Ua BpeMeHH 

HJlH 3TO 51BJl5IeTC51 HaMepeHHeM pyKOBO.UCTBa. AKTHBhi 3TOH KaTeropH11 KJTaccHQJHU.HPYIDTC51 

KaK 060pOTHbie aKTHBhi, eCJTI1 HX peaJlH3aiJ.H51 0)KH,UaeTC51 B Tet.IeHHe 12 MeC51IJ.eB llOCJTe 

OTt.IeTHOH ,UaThl. IJp116biJTI1 11 y6hiTKH, B03HHKaiOII{He B CB51311 C 113MeHeHI151MI1 crrpaBe,UJl11BOH 

CTOHMOCTH KaTerop11H <((lmHaHCOBbie aKTI1Bhi, H3MeHeHI1e cnpaBe,UJl11BOH CTOI1MOCTI1 KOTOpbiX 

OTpa)KaeTC51 B COCTaBe npH6biJTeH 11 y6hiTKOB KOHCOJl11,U11pOBaHHOfO OTt.IeTa 0 COBOKYllHOM 

,UOXO,Ue», llpH3HaiOTC51 B COCTaBe npH6biJleH H y6hiTKOB KOHCOJl11,UHpOBaHHOrO OTYeTa 0 

COBOKYllHOM ,UOXO,Ue B TOM nep110,ne, B KOTOpOM OHI1 B03HI1KJ111. 

ITo cocT051HHIO Ha 31 ,neKa6p51 2011 r. KoMnaHH51 He HMena QJI1HaHCOBhiX aKTHBOB, 

KJlaCCHQJHI.!;HpOBaHHhiX np11 rrepBOHat.IaJlbHOM IIp113HaHI111 KaK (lmHaHCOBbie aKTI1Bhi , 

H3MeHei-me crrpaBe,UJTI1BOH CT011MOCTI1 KOTOpbiX OTpa)KaeTC51 B COCTaBe np116biJTeH H y6biTKOB 

OTt.IeTa o coBoKynHOM .noxo,ne. 

E) (])w-wHc06ble aKmU6bl, uMeJOufuecJL 6 rta!lu'-luu O!lfl npooaJICU 

<l>I1HaHCOBbJe aKT11Bhi, 11MeiOW:HeC51 B HaJTHY1111 ,UJ151 npo,Ua)KH, 51BJ151IOTC51 

Hellp0113BO,UHhiMI1 QJHHaHCOBhiM11 aKTI1BaMI1, KOTOpbie JTH60 COOTBeTCTBYIOT Onpe,neJTeHHIO 

,naHHOH KaTeropHH, JT1160 He MOryT 6biTb BKJllOt.IeHbl Hl1 B O.UHY H3 ,npymx KaTeropHH. 0HH 

BKJTIOYaiOTC51 B cocTaB BHeo6opoTHhiX aKT11BOB, ecJTH y pyKOBO.UCTBa HeT HaMepeH1151 

peaJlH30BaTb HX B Tet.IeHHe 12 MeC51IJ.eB ITOCJTe OTYeTHOH ,UaTbl. 

<l>HHaHCOBhJe aKTHBhi, 11MeiOw:Hec51 B HaJTI1YI111 .UJT51 npo,na)KH, YYI1ThiBaiOTC51 no 

crrpaBe,UJlliBOH CTOI1MOCTH npH nepBOHat.IaJTbHOM np113HaHI111 11 B ,naJThHeHIIIeM. 

CrrpaBe,UJTHBa51 CTOHMOCTh KOTHpyeMbiX ,UOJTeBhiX HHCTpyMeHTOB, KJlaCCI1QJI1IJ.11pyeMbiX KaK 

QJHHaHCOBhie aKTHBhi, 11MeiOW:11eC51 B HaJTHYI1H ,UJ151 npO,Ua)KH, orrpe,neJT51eTC51 Ha OCHOBe 
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611p)l(eBblX KOTHpOBOK Ha OTl.JeTHYIO )J.aTy. ,[(oJieBbie HHCTpyMeHTbl, no KOTOpbiM OTCYTCTByeT 

11H<jlOpMaiJ;H51 0 6Hp)KeBbiX KOTHpOBKaX, OTpa)l(aJOTC51 no cnpaBe)J.JIHBOH CTOHMOCTH. 

Ha11JIYl.JillHM nO)J.TBep)J<)J.eHHeM cnpaBe)J.JIHBOH CTOHMOCTH (jJHHaHCOBOrO HHCTpyMeHTa npH 

nepBoHal.JaJibHOM npH3HaHHH 51BJI51eTC51 u;eHa CJJ.eJIKH. B HHhiX cnyl.Ja51x cnpaBeJJ.JIHBa51 

CTOI1MOCTb HHCTpyMeHTa nO)J.TBep)K}J.aeTC51 nyTeM cpaBHeHH51 C aHaJIOrHl.JHbiMH <jlHHaHCOBbiMH 

HHCTpyMeHTaMH HJIH Ha OCHOBe MeTO)J.a OIJ;eHKH, BKJIIOl.JaiOIIJ;ero )J.aHHble C Ha6JIIO)J.aeMblX 

pbiHKOB. CnpaBeJJ.JIHBa51 CTOHMOCTh HeKOTHpyeMhiX JJ.OJirOBhiX u;eHHhiX 6yMar, 

KJiaCCHQJHIJ;HpyeMbiX KaK qmHaHCOBbie aKTHBbl, HMeiOIIJ;HeC51 B HaJIHl.JHH )J.JI51 npO}J.a)KH, 

onpe)J.eJisteTC51 Ha OCHOBaHHH MeTO)J.HKH )J.HCKOHTHpOBaHHbiX )J.eHe)l(HbiX nOTOKOB C 

11CnOJib30BaHHeM npeo6Jia)J.aiOIIJ;eH pbiHOl.JHOH CTaBKH npou;eHTa no aHaJIOrH4HbiM 

<jlHHaHCOBbiM HHCTpyMeHTaM. 

I1pH6bJJIH H y6hiTKH, B03HHKaiOIIJ;He B CB513H C H3MeHeHHeM cnpaBe)J.JIHBOH CTOHMOCTH 

IJ;eHHbiX 6yMar, KJiaccmlmu;HpyeMbiX KaK HMeiOIIJ;HeC51 B HaJIHl.JHH )J.JI51 npO}J.a)KH, npH3HaiOTC51 

B COCTaBe npo4ero COBOKynHOrO )J.OXO)J.a 3a Bbil.JeTOM HaJIOra Ha npH6biJib H OTpa)l(aJOTC51 B 

KOHCOJIHJJ.HpoBaHHOM OTl.JeTe o coBoKynHoM JJ.OXOJJ.e. Kor.LI.a u;eHHbie 6yMarH, 

KJiaCCH<jlHIJ;HpyeMbie KaK HMeiOmHeC51 B HaJIHl.JHH )J.JI51 npO}J.a)KH, npOJJ.aiOTC51, HaKOnJieHHbie 

nonpaBKH Ha cnpaBe)J.JIHBYIO CTOHMOCTb BlOIIOl.JaJOTCSl B KOHCOJIHJJ.HpOBaHHbiH OTl.JeT 0 

COBOKynHOM )J.OXO)J.e KaK npH6biJib (y6hiTOK) OT Bbi6biTH51 qmHaHCOBbiX aKTHBOB, HMeiOmHXC51 

B HaJIHl.JHH JJ.1l51 npoJJ.a)KH. ITpou;eHTHbiH JJ.OXOJJ. no JJ.OJirOBhiM u;eHHhiM 6yMaraM, HMeiomHMC51 

B HaJIHl.JHH )J.Jl51 npo)J.a)l<H, paCCl.JHTbiBaeTC51 no MeTOJJ.Y 3<jl<jleKTHBHOH npou;eHTHOH CTaBKH H 

npH3HaeTC51 B COCTaBe npH6biJieH H y6hiTKOB OTlfeTa 0 COBOKynHOM )J.OXO)J.e. 

B) ]a(tMbl u oe6umopcKa5l 3QOO!l:J1Ce1-/1-/0Cmb 

3aHMbl H )J.e6HTOpCKast 3a)J.OmKeHHOCTb npe)J.CTaBJI51lOT C060H HenpOH3BO)J.Hbie 

qmHaHCOBbie aKTHBbl C ¢HKCHpOBaHHbiMH HJIH onpe)J.eJI51eMbiMH TIJiaTe)l(aMH, KOTOpbie He 

KOTI1pYJOTC51 Ha aKTHBHOM pbiHKe. <l>HHaHCOBbie aKTHBbi, KJiaCCHqmu;HpyeMbie KaK 3aHMbi H 

)J.e6HTOpCKast 3a)J.OJl)KeHHOCTb, OTpa)J<eHbi no OCTaTOl.JHOH CTOHMOCTH C HCnOJib30BaHHeM 

3<jlqleKTHBHOH npou;eHTHOH CTaBKH . ,[(OXO)J.bl H paCXO)J.bl OT H3MeHeHH51 CTOHMOCTH )J.aHHbiX 

<jll1HaHCOBbiX aKTHBOB OTpa)KaiOTC51 B COCTaBe npH6biJieH H y6hiTKOB OTl.JeTa 0 COBOKynHOM 

)J.OXO)J.e B MOMeHT Bbi6biTH51, CnHCaHH51, a TaK)Ke B MOMeHT aMOpTH3aiJ;HH 3aHMOB 11 

)J.e6HTOpCKOH 3a)J.OmKeHHOCTH. 
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3aHMhi H ,[\e6HTOpCKa51 3a):\OJDKeHHOCTh OTpa)l(alOTC51 B COCTaBe o6opOTHhiX aKT HBOB, 3a 

HCKJII{)qeHHeM 3aHMOB H ,L:\e6HTOpCKOH 3a,L:\OJDKeHHOCTH CO CpOKOM ITOrarneHH51 6one e 12 

MeC51IJ,eB C OTqeTHOH ,L:\aTbi, KOTOpbie OTpa)J<aiOTC51 B COCTaBe BHeo6opOTHhlX aKTHBOB. 

I) J1ueecmu~fuu, yoep:JicueaeMbze oo nozauternm 

3TO c}JHHaHCOBbie aKTHBhi, C CpHKCHpOBaHHbiMH HJIH OITpe,L:\eJI51eMbiMH BhiiTJiaTaMH H 

cpHKCHpOBaHHhiM CpOKOM ITOrarneHH51, KOTOphie KOMITaHH51 HaMepeBaeTC51 H CTIOC06Ha 

y.uep)J<HBaTh y ce651 ,L:\0 HaCTyiTJieHH51 CpOKa HX ITOrarneHH51. K TaKHM HHCTpyMeHTaM 

OTHOC51TC51 ,L:\OJlfOBhie IJ,eHHbie 6yMarH H ITO,L:\Jle)I<ai..IJ,He BhiKYITY ITpHBHJierHpOBaHHbTe aKIJ,HH , 

KOTOpbie KOMITaHH51 HaMepeHa H ciToco6Ha y,L:\ep)I(HBaTh .r:\0 HacTyiTneHH51 cpoKa noraweHH51. 

Cmt:Jtceuue cmouMocmu rjJw-Lal-ICOBbzx aKmuBOB 

Ha J<a)I(.L\YIO oTqen-Iyto ):\aTy KoMITaHH51 ITpoBO.L\HT oueHKY HanHqH5J: o6oeKTHBHhiX 

,L:\aHHhiX o CHH)I(eHHH CTOHMOCTH c)JHHaHcoBoro aKTHBa HJIH rpyiTIThi c)JHHaHCOBhiX aKTHBOB. B 

CJiyqae C ,L:\OJieBbiMH IJ,eHHhiMH 6yMaraMH, KJiaCCHCpHll,HpyeMbiMH KaK HMelOI..IJ,HeC51 B HaJIHqHH 

,L\JI51 ITpo,L:\a)KH, ,L:\JI5I oiTpe,L:\eJieHH51 o6ecueHeHH51 aHaJIH3HpyeTC51 cymecTBeHHoe HJIH 

.UJIHTeJibHOe yMeHbllieHHe CITpaBe,L:\JIHBOH CTOHMOCTH IJ,eHHOH 6yMarH HH)J<e ee 6anaHCOBOH 

CTOHMOCTH. ITpH HaJIJiqHH TaKHX ,[\aHHhiX ):\JI51 c)_JHHaHCOBhJX aKTHBOB, HMeiOI..IJ,HXC51 B HaJIHqHH 

.UJI51 npO,L:\a)KH, cyMMapHbiH y6hiTOK, OITpe,L:\eJI5IeMhiH KaK pa3HHIJ,a Me)J<.L\Y IJ,eHOH 

I1pH06peTeHH5l H TeKyi..IJ,eH CITpaBe,L:\JlliBOH CTOHMOCTbiO, 3a BbJqeTOM y6hiTKa OT CHH)KeHH51 

CTOHMOCTH CpHHaHCOBOfO aKTHBa, paHee OTHeCeHHOfO Ha c}JHHaHCOBhiH pe3yJihTaT, 

CITHChiBaeTC51 H3 ITpoqero COBOKYITHOfO ,L:\OXO,L:\a B ITpH6biJIH H y6hiTKH TeKyi..IJ,ero fO,L:\a. 

BoccTaHOBJieHHe pe3epBoB ITO.L\ o6ecueHeHHe clmHaHCOBhiX aKTHBOB MO)KeT ITpOH3BO.L\HThC51, 

eCJIH cyi..IJ,eCTBYIOT 06oeKTHBHbie npe,L:\IlOChlJIKH, B03HHKWHe TIOCJie npH3HaHH51 o6eciJ,eHCHH51. 

Pe3epB ITO):\ o6eciJ,eHeHHe ,L:\e6HTOpCKOH 3a,L:\OJDKeHHOCTH C03,[\aeTC5! B TOM CJIY'-Iae, eCJIH 

cymecTBYK>T o6oeKTHBHhie ITpH3HaKH Toro , qTo KoMITaHH51 He CMO)I(eT non yqHTh 

ITpHqHTaiOLUYK>C51 ei1 cyMMY B ycTaHOBJieHHhiH ,L:\OroBopoM cpoK. CymecTBeHHhie 

cpHHaHCOBhie TPY.L\HOCTH .r:\OIDKHHKa, Bepo51THOCTh Toro , qTo ,L:\OJI)I(HHKY 6y,L:\eT rpo3HTh 

6aHKpOTCTBO HJIH c}JHHaHCOBa51 peopraHH3aiJ.H51, a TaK)I(e HeBbiilOJIHCHHe 06513aTeJibCTB HJIH 

OTCpoqi<a ITJiaTe)J<err ( CpOK npocpoqeHHOH 3a,[\OJDKeHHOCTH COCTaBJI51eT 6onee 12 MeC51IJ.eB) 

C4HTaiOTC51 I1p113HaKaMH o6ecu.eHeHH51 ,L:\e6HTOpCKOH 3a,[\OJDKeHHOCTH. 
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,[(EHEJKHbiE CPE,[(CTBA H HX 3KBHBAJIEHTbl H )l,EHEJKHbiE CPE)l,CTBA C 

OfP AHHliEHHEM K HCIIOJib30BAHIDO 

.1J:eHe)KHbTe cpe,UCTBa BKJUO'IaiOT B ce65f Hanif'IHbie ,UeHe)l<Hbie cpe,UCTBa H cpe,UCTBa Ha 

ClfeTaX B 6aHKaX. 3KBHBaJieHTbl ,UeHe)J<HbTX cpe,UCTB BKlliO'IaiOT KpaTKOCpO'IHbie QH1HaHCOBbie 

aKTHBbi, KOTOpbre MoryT 6biTb nerKo nepese.ueHbi B .ueHe)l<Hbie cpe.ucTBa H cpoK noraweHH5f 

KOTOpbiX COCTaBn5feT He 6onee Tpex MeC5fUeB. ,[(eHe)J(Hbie cpe,UCTBa C orpaHH'IeHHeM K 

HCnOnb30BaHHIO BKfliO'IaJOT B ce65f OCTaTKH ,UeHe)I<HbTX cpe,UCTB H HX 3KBHBaneHTOB, KOTOpbie 

He no . .une)KaT HCnOnb30BaHMIO Ha HHbie uenH, KpOMe npe.uycMOTpeHHbiX ycnOBH5fMH 3aHMOB 

HJIH COfnaCHO 6aHKOBCKOMY 3aKOI-IO,UaTenbCTBy. ,[(eHe)KHbie cpe,UCTBa C orpaHHlfeHHeM K 

HCIIOJib30BaHHIO He BKniO'IaiOTC5f B OT'IeT 0 ,UBIDKeHI1H ,UeHe)J(HbiX Cpe,UCTB. 

TipaBHJia onpe,UeneHH5f HaJIOfOB H npO'IHX aHaJIOfH'IHbiX nnaTe)J(eH npe,UCTaBneHbl 

HH)Ke B cooTBeTCTBHe c Tpe6osaHH5fMH PoccHikKoro 3aKOHO,UaTeJibCTBa. 

HAJIOf HA )l,OEABJIEHHYIO CTOHMOCTb 

Hanor Ha ,U06aBJieHHYIO CTOHMOCTb no CTaBKe 18% ynna'IHBaeTC5f C pa3HHUbl Me)I<,UY 

cyMMOH H,n:C, HC'IHcneHHoro npH peanH3aUHH Tosapos (pa6oT, ycnyr), H cyMMOH H,[(C, 

nO,UJie)I<aiUeH BbilfeTy, KOTOpa5I 611na npe,Ub5fBJieHa nocTaBIUHKaMH (no,Up5I,U'IHKaMH) IIpH 

npHo6peTeHim TOBapoB (pa6oT, ycnyr). HanoroBa51 6a3a no H.D:C npH peanH3aUHH TOBapoB 

(pa6oT, ycnyr) onpe.uen5feTC5f Ha HaH6onee paHHIOIO H3 .naT: .naTa oTrpy3KH TOBapos (pa6oT, 

ycnyr), nH60 ,UaTa onnaTbT, 'IaCTH'IHOH onnaTbi, nony'IeHHOH B C'IeT npe,UCT05IIUHX noCTaBOK 

Tosapos (pa6oT, ycnyr). CyMMbT sxo.uHoro H,[(C no npHo6peTeHHbiM TosapaM (pa6oTaM, 

ycnyraM) npe,Ub5fBJI5fiOTC5f K Bbf':IeTY no Mepe npHH5fTH5f Ha yqeT COOTBeTCTBYIOIUHX TOBapOB 

(pa6oT, ycnyr) npH co6mo.ueHHH .upymx o65f3aTenbHbiX ycnoBHH .UJI5f Bbi4eTOB H,[(C, 

npe,UyCMOTpeHHbiX ,UeHCTBYIOIUHM HaJIOfOBbiM 3aKOHO,UaTenbCTBOM. 

OnepaUHH, He no.une)J(amHe Hanoroo6nmi<eHHIO ( ocso6mK.uaeMbie OT 

HaJIOf006JIO)J(eHH5I), 060CHOBaHHOCTb npHMeHeHH5f KOTOpbiX nO,UTBep)J(,UaeTC5f no Mepe 

npe,UOCTaBJieHH5f B HanorOBbie opraHbl BCeX He06XO,UHMbiX ,UOKyMeHTOB, npe,UyCMOTpeHHbiX 

.uetlcTByiOIUHM HanoroBbiM 3aKOHO,UaTenbCTBOM. CyMMbi BXO,UHoro H,[(C, npe,Ub5fBneHI-IOro 

npH IIpH06peTeHHH TOBapOB (pa60T, ycnyr) , OTHOC5fiUHeC5f K Heo6naraeMbiM H,[(C 

OIIepaUH5fM, B UeJIOM He npHHHMaiOTC5f K Bbi'IeTy H BKJII04aiOTC5f B CTOHMOCTb 
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npHo6peTeHHhiX TOBapos (pa6oT, yenyr). 

H,[{C, OTHOe51IllJ1He51 K onepaiJ,H51M KynJIH-npo,na)KH, OTp3)K3eTC51 B 6yxraJITepeKOM 

6aJiaHee pa:mepHyTO H paeKpbiB3eTe51 OT,neJibHO B eoeTaBe o6opOTHhiX 3KTHBOB H 

KpaTKOepolJHhiX o6513aTeJibeTB, KpoMe H,[{C, oTpa)KaeMoro B eoeTase npOlJHX BHeo6opoTHhiX 

aKTHBOB. 

3AllACbl 

3anaebi YlJHThiBaiOTe51 no HaHMeHbUieH H3 .nsyx seJIHlJHH: lJHeToi.f B03MO)KHOH u.eHhi 

npo,nmrm H ee6eeTOHMOeTH. Ce6eeTOHMOeTh 3anaeos orrpe,neJI51eTe51 MeTo,noM 

epe,n:HeB3BeUieHHOH eTOHMOeTH. Ce6eeTOHMOeTh roTosoi.f npo,nyKU.HH H He3aBeprneHHoro 

npOH3BO,neTBa BKJIIOqaeT B ee651 eTOHMOeTb ebipb51 H MaTepHaJIOB, np51Mbie 33Tp3Tbl Tpy,na H 

npoqHe Tip51Mbie 33Tp3Thi, a T3K)Ke eOOTBeTeTBYIOIJ.J;YIO .LJ:OJIIO IIpOH3BO,neTBeHHhiX H3KJI3.LJ:HbiX 

paexo,nos, HO He BKJIIOlJaeT paexo,nhi no 3all:MaM. l..JHeTa51 B03Mmi<Ha51 u.eHa npo,nmrm - 3TO 

ou.eHOlJHa51 u.eHa npo,na)[<H aKTHBa B xo.ne o6bilJHOH ,ne51TeJibHOeTH 3a BbTlJeTOM paexo,nos no 

npo,na)[<e H eTOHMOeTH 3aBepUieHHJI npOH3BO,neTBa. 

OCHOBHhiE CPE,[(CTBA 

OeHOBHbie epe,neTsa oTpa)KaiOTe51 no cpaKTHlJeeKoi.f eTOHMoeTH npHo6peTeHH51 HJIH 

eTpOHTeJibeTsa 3a sMqeTOM HaKorrneHHOH aMopTH3aU.HH. CTOHMOeTh cpaKTWieeKoro 

npHo6peTeHH51 BKJIIOqaeT B ee651 Bee 3aTpaTbl, KOTOpble MOryT 6biTb Haiip51MYIO OTHeeeHbi K 

npH06peTeHHIO ,naHHhiX OeHOBHbiX epe,neTB. Bee paeXO.LJ:bi, eB513aHHbie e peMOHTOM H 

TeXHHlJeeKHM o6eJiy)KHBaHHeM OeHOBHhiX epe,neTB, OTpa)KaiOTe51 B eoeTaBe npOlJHX 

onepau.HOHHbiX paexo.nos. 

AMopTH3aiJ,H51 OeHOBHhiX epe,neTB HalJHeJI51eTe51 no JIHHeHHOMY MeTo,ny B Tet.IeHHe HX 

OeTaTOt.IHOrO epoKa noJie3HOH 3KennyaTaiJ,HH. 

HAJIOrOOEJIOlKEHJIE 

Paexo,nhi no Hanory Ha npH6hiiih, oTpa)KeHHhie B 0TlJeTe o eosoKynHOM .noxo,ne, 

BKJIIOlJaiOT B ee651 TeKyrn;He paeXO.LJ:bl no HaJiory H H3MeHeHH51 B OTJIO)KeHHOM HaJiore. 

TeKyrn;He paexo,nhi no Hanory Ha npH6hiJih paeelJHThiBaiOTe51 B eooTBeTCTBHH c 

3aKoHo,naTeJibeTBOM PoeeHHeKoH <l>e,nepaiJ.HH no HanoraM H e6opaM. Paexo,nhi no ,npymM 

HaJIOraM OTpa)KaiOTe51 B eoCTaBe onepaiJ,HOHHhlX paexo,n:OB. 
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OTJIOJKEHllhiH HAJIOr HA IIPHEbi.JTh 

AKTI1Bbi H o6513aTeJibCTBa no OTJimKeHHOMY Hanory Ha np116b!Jlb paccLII1TbJBaioTc51 no 

BpeMeHHbiM pa3HHIJ.aM C 11CnOJlb30BaHI1eM 6aJiai-ICOBOfO MeTO,l],a yqeTa 06513aTeJlbCTB. 

0TJIQ)KeHHbie HaJ!OfOBbJe aKTI1Bbl 11 06513aTeJlbCTBa BKJ!IOLJaiOTC51 B cp11HaHCOBYIO OTLJeTHOCTb 

no BCeM BpeMeHHblM pa3HI1IJ.aM Me)K,ll,y HaJIOfOBOH 6a30H aKTI1BOB 11 06513aTeJlbCTB 11 HX 

6anaHCOBOH CTOHMOCTbiO, OTpa:>KeHHOH B cjmHaHCOBOH OTLJeTHOCTI1. 0TJIO)I<eHHbie HaJ!OfOBbie 

aKTHBbl OTpa)J<afOTC51 TOJlbKO B TOM cnyqae, eCJIH Cylll,eCTByeT Bep05ITHOCTb TOfO, LITO 

Hanwme 6y .nylll,eH Hanoroo6naraeMoii npH6hiJII1 no3BOJII1T peaJII130BaTb OTJIO)KeHHbie 

HaJ!OfOBbie aKTHBbl 11Jll1 eCJIH TaKI1e aKTI1Bbl CMOryT 6biTb 3aLITeHbl npOTI1B cylll,eCTBYIOIII,I1X 

OTJ!O)J<eHHbiX HaJIOfOBbiX 06513aTeJlbCTB. 0TJIQ)KeHHbie HaJ!OfOBbie aKTI1BbT 11 06513aTeJlbCTBa 

paCCl.JI1TbiBaiOTC51 no HaJIOfOBbiM CTaBKaM, KOTOpbie, KaK Q)J<H,ll,aeTC51, 6y.nyT npHMeHI1Mbl B 

nepHO,ll,e, KOf,l],a 6y,ll,yT peaJIH30BaHbl aKTI1Bbl HJ!I1 norarneHbl 06513aTeJlbCTBa, T-Ia OCHOBe 

CTaBOK HaJiora, ,ll,eHCTBOBaBWHX Ha OTLJeTHYIO ,ll,aTy, 11JlH 0 BBe,ll,eT-11111 KOTOpbiX B ,l],eHCTBI1e B 

6JII1)J(aifweM 6y.nylll,eM 6b1Jl0 ,ll,OCTOBepHO 113BeCTHO no COCT05IHI110 Ha OTLJeTI-IYlO ,ll,aTy. 

KPE,l(IITOPCKMI 3A,[(OJIJKEHHOCTb H HA qJICJIEHIDI 

Kpe,l1,11TopcKa51 3a.nomKeHHOCTb noKa3aHa c yLieToM Hanora Ha .no6asneHHYIO 

CTOI1MOCTb, eCJII1 HaJ!Of 11MeeT MeCTO B CYMMe 3a,ll,OJl)J(eHHOCTH. 3a,ll,OJI)J(eHHOCTb nepe,ll, 

nOCTaBIII,HKaMI1 11 no,ll,p5I,ll,l.JHKaMH HaLJI1CJI5IeTC51 no cpaKTY HCnOJIHeT-11151 KOHTpareHTOM CBOI1X 

,ll,OfOBOpHbiX 06513aTeJlbCTB H YLII1TbiBaeTC51 no aMOpT11311pOBaHHOH CTOHMOCTI1 C 

HCnOJlb30BaHI1eM MeTO,ll,a 3cpqleKT11BHOH CTaBKH npOU,eHTa. 

KPE,l(IITbl H 3AHMbl 

3aeMHbie cpe,ll,CTBa nepBOHaLiaJlbHO npH3HaiOTC51 no cnpaBe,ll,JIHBOH CTOHMOCTH. 

CnpaBe,ll,JIHBa51 CTOI1MOCTb onpe.nen5IeTC51 c yLieToM pbiHOLIHbiX npou.eHTHbiX cTaBoK no 

aHaJ!Ofl1l.JHbiM HHCTpyMeHTaM B CJiyqae 11X Cylll,eCTBeHHOfO OTJ!I1l.JI151 OT npOU,eHTHblX CTaBOK 

no nonyLieHHOMY 3aHMY. B nocne.nyiOIII,I1X nep11o.nax 3aeMHbie cpe.ncTBa oTpa)KaiOTC51 no 

aMOpT11311pOBaHHOH CTOI1MOCTI1 C 11CnOJlb30BaHHeM MeTO,ll,a 3CpcpeKT11BHOH CTaBKI1 npou,eHTa ; 

BC51 pa3HHu,a Me)l<.ny cyMMOH np11 nepBoHaLiaJihHOM npH3T-Iai-IHI1 11 cyMMOH K noraweHHIO 

OTpa)J<aeTC51 B OTLJeTe 0 np116biJl5IX 11 y6hiTKaX KaK cp11HaHCOBbie paCXO,ll,bl Ha BbiiTJlaTy 

npou,eHTOB B TeLieHI1e scero nepHo.na cylll,eCTBOBaHI151 o6513aTeJihCTB no noraweHI1IO 3aeMHbiX 
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cpencTB. Bee 3aTpaThi no 3aiiMaM, BKIHOt.Ia.SI 3aTpaThi no 3aHMaM Ha cTpoHTeJihCTBo ocHOBHhiX 

Cpe)J.CTB, npH3HaiOTC.SI no Mepe HX B03HHKHOBeHH.SI. 

IIPII3HAHIIE BhiPY'IKH 

BhiPYt.IKa OTpa)KaeTc.SI 6e3 H,ZJ,C. Bhipyt.IKa onpenen.SieTc.SI no cnpasennHBOH CTOHMOCTH 

B03Harpa)l<LJ.eHH.SI, nonyt.IeHHoro HJIH nonne)l(all(ero nonyt.IeHHIO. EcnH He npenCTaBn.SieTc.SI 

B03MO)l<HhiM )J.OCTOBepHO OIJ.eHHTh cnpaBe)J.JlHBYIO CTOHMOCTh nonyt.IeHHOfO B03Harpa)l<)J.eHH.SI, 

TO Bhipyt.IKa OU.eHHBaeTC.SI no cnpaBe)J.JIHBOH CTOHMOCTH npOLJ.aHHhiX TOBapOB HJIH ycnyr. 

BhiPYt.IKa no peaJIH3aiJ.HH TOBapos npH3HaeTc.SI npH co6niOLJ.eHHH scex HH)l(enepet.IHCJleHHhiX 

YCJlOBHH: 

• nepeXOLJ. K noKynaTeJIIO 3Hat.IHTeJlhHhiX pHCKOB H npeHMyll(eCTB BJia)J.eHH.SI 

TOBapaMH; 

• nponaseu. 6onee He yt.IaCTsyeT s ynpasneHHH 11 He KOHTponHpyeT nponaHHhiH 

TOBap; 

• CYMMa Bhipyt.IKH MO)l(eT 6hiTh Ha)J.e)KHO OIJ.eHeHa; 

• cyll(ecTsyeT sepo.SITHOCTh, LITO 3KOHOMHt.IeCKHe BhifOLJ.hi nocTyn.SIT B KoMnaHHIO 

KoMnaHHH oT cnenKH; 

• noHeceHHhie H O)l(H)J.aeMhie 3aTpaThi no cnenKe MoryT 6hiTh Hane)l(HO ou.eHeHhi. 

Bhipyt.IKa OT peaJIH3aU.HH TOBapOB npH3HaeTC.SI Ha MOMeHT npo)J.a)l(H TOBapOB 

noKynaTemo KoMnaHHH. Bhipyt.IKa OT peaJIH3aiJ.HH ycnyr npH3HaeTC.SI B TOM OTt.IeTHOM 

nepHO)J.e, B KOTOpOM 3TH ycnyrH 6hiJ1H OKa3aHhl, HCXOLJ..SI 113 3aBeprneHHOCTH KOHKpeTHOH 

cnenKH. CTeneHh 3asepweHHOCTH ou.eHHBaeTc.SI Ha ocHose cpaKTHt.IecKH OKa3aHHOii ycnym 

KaK )J.OJI.SI OT 06II(ero 06'heMa ycnyr, KOTOphie )J.OJI)KHhl 6hiTh OKa3aHhl. 

PE3EPBbl 

Pe3epBhl oTpa)l<aiOTC.SI B OTt.IeTHOCTH npH no.s~sneHHH y KoMnaHHH o6.SI3aTenhCTB 

(npaBOBhiX HJlH BhiTeKaiOII(HX 113 CJIO)l(HBIIIeHC.SI )J.eJlOBOH npaKTHKH), CTaBIIIHX pe3yJihTaTOM 

npoiiiJlhiX co6hiTHH. ITpH 3TOM cyll(eCTsyeT BhiCOKa.SI sepo.SITHOCTh Toro, 'ITO LJ.JI.SI HcnonHeHH.SI 

3THX o6.SI3aTeJlhCTB KoMnaHHH noTpe6yeTC.SI orroK 3KOHOMHt.IeCKHX pecypcos, cyMMa 

o6.SI3aTeJihCTB nomKHa 6hiTh Hane)KHO ou.eHeHa. 

KAIIHTAJI 
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YCT ABHbrH KAIIHT AJI 

Y CTaBHbiH KamnaJl, 3MHCCHOHHbiH .[{OXO.[{ H BbiKYITJleHHbie C06CTBeHHble aKU:HH 

OTpa)!<aiDTC51 ITO ITepecqHTaHHOR CTOHMOCTH. BKJla.[{bi B ycTaBHbiH KaiTHTaJl B He.[{eHe)I<HOH 

cpopMe OTpa)I<aiDTC51 ITO HX CITpaBe.[{JlHBOH CTOHMOCTH Ha .[{aTy BHeCeHH51. 

OTPAJKEHHE ,II;OXO,II;OB H P ACXO,II;OB 

flpou;eHTHbie .[{OXO.[{bl H paCXO.[{bi OTpa)!(aiDTC51 B OTqeTe 0 COBOKYITHOM .[{OXO.[{e ITO 

MeTO.UY HaqHCJleHH51 C HCITOJlb30BaHHeM MeTO.[{a 3QlQleKTHBHOH ITpOU:eHTHOH CTaBKH. B COCTaB 

npou,eHTOB K ITOJlyqeHHID BX0.[{51T HOMHHaJlbHbiH ITpOU,eHT, a TaK)Ke HaqHCJleHHbiH .[{HCKOHT H 

npeMHH. ECJlH B03HHKaiOT COMHeHH51 OTHOCHTeJlbHO ITOrarneHH51 Bbi.[{aHHbiX 3aHMOB, HX 

CTOHMOCTb CITHCbiBaeTC51 .[{0 B03Mern:aeMOH CTOHMOCTH (HCIIOJlb3Y51 nepBOHaqaJlbHYID 

3cpcpeKTHBHYID CTaBKy), a ITpOU:eHTbl K ITOJlyqeHHIO ITOCJle 3TOrO IIpH3HaiDTC51 Ha OCHOBe TOR 

)Ke 3cpqleKTHBHOH ITpOU:eHTHOR CTaBKH. 

IIPHMK4AHHE 4. 

KPATKOCPOlffibiE «<>HHAHCOHbiE AKTHBbl 

8 mblCfl'tax poccui'icKux py6;teii, ec;tu 1-1e yKmarto w10e 

,[{onrOBble u.eHHble 6yMarH 

,[{e6HTOpCK8SI 38).1,0Jl)!(eHHOCTb H 

npou.eHThl no seKcensrM 

JIIToro: 

Ha 31.12.2011 r. 

2 999 175 

16 062 

3 015 237 

Ha 31.12.2010 r. Ha 31.12.2009 r. 

2 999 175 2 999 175 

14 091 16 704 

3 013 266 3 015 879 

KpaTKocpoqHbie c.t>HHaHCOBbie BJlO)I<eHH51 BKJliDqaiDT B ce6sr .nonroBbie u:eHHbie 6yMam 

(BeKcensr), HaXO.z:l5II.IJ:Hec51 Ha 6anaHce KoMnaHHH, Kpe.n:HTHOe KaqecTBO KOTOpbiX ou:eHHBaeTc51 

pyKoBO.UCTBOM KaK BbiCOKoe. KoMnaHHH KnaccHc.t>HU:HpyeT HX KaK HHBecTHU.HH, 

y.uep)!(HBaeMbie .no ITorarneHH51. 

IIPHMEqAHHE 5. 

,II;EHEJKHbiE CPE,II;CTBA H HX 3KBHBAJIEHTbl 

8 111blCJzttax poccu(tcKux py6;ze£i, ec!lu 1-1e yKmano w10e 

Ha 31.12.2011 r. 

,[{eHe)!(Hbte cpe.ucTBa Ha pacLteTHOM CLteTe 878 

JIToro: 878 
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TIPHMEqAHHE 6. 

KAITHTAJI 
YcTaBHbiH Kamnan 000 «IlPOMHE<l>TECEPBHC» cocTaBmreT 10 000 py6nefi. 

Y CTaBHbiH Kamnan onnaqeH rronHOCTbiO. 

AKI.\HOnepnhlii (ycTaBHhiH) KamtTaJI 

6 lll blCfl'tax poccuiicKux py6!1eii, ec!lu ue yKwmto wwe 

.. a 31.12.201 I .. a 31.12.2010 .. a 31.12.2009 

r. r. r. 

HoHos PoMaH Ceprees114 10 10 10 

lhoro: 10 10 10 

Pacnpe)J.eneHHe 11 npoqee Hcnonb30BaHHe rrpH6hmH npoH3BO)J.HTC5I Ha ocHOBaHHH 

JJ.aHHbiX 6yxranTepcKofi oTqeTHOCTH KoMnaHHH, cocTasneHHOH B cooTBeTCTBHH c 

poccHHCKHMH cTaH)J.apTaMH 6yxranTepcKoro yqeTa. B cooTBeTCTBHH c poccHfiCKHM 

3aKOHO)J.aTenbCTBOM pacrrpe)J.eneHHIO no)J.ne)J<HT '-II1CTa5I npH6hmh. KoMnaHHefi B 2011 ro)J.y 

)J.HBH)J.eH)J.bi He 06b5IBn.SinHCb H He BbiiinaqHsanHCb. 

TIPHMEqAHHE 7. 

)l:OJirOCPOWASI KPE)l:HTOPCKASI 3A)l:0JI)I(EHHOCTb H HA qncJIEHHbiE 
OEH3ATEJibCTBA 

6 JJiblCR•tax poccu£icKux py6!1e£i, ec!lu He yKaJmw tmoe 

.. a 31.12.20 II r. .. a 31.12.20 I 0 r. ..a 31.12.2009 r. 

06nHraU,HOHHbiH 3aeM 3 000 000 3 000 000 3 000 000 

Ha'IHcneHHbiH K~noH 14 918 12 740 15 616 

HToro: 3 014 918 3 012 740 3 015 616 

TIPHMEqAHHE 8. 

KPA TKOCPOqJIASJ KPE)l:HTOPCKASI 3A)l:0JI)I(EHHOCTb H HA qncJIEHHbiE 
OEH3ATEJibCTBA 

6 lllbiCfl 'tax poccuiicKux py6fleii, ec!lu ue yKaJmw wwe 

.. a 31.12.2011 r. ..a 31.12.2010 r. ..a 31.12.2009 r. 

npo4a51 Kpe.D,HTOpCKa51 3a.D,OmKeHHOCTb 66 240 20 

HToro: 66 240 20 

TIPHME l.(AHIIE 9. 

<l>lfHaiiCOBhle )J.OXO)J.hl 
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6 mbZCfllJax poccuucKux py6Jleu, ecl!u He yKa3artO wwe 

IT pou,eHThi no ocyll.\eCTBJJeHHbiM 

cjmHaHCOBbiM BJlQ)KeHHHM 

lhoro: 

ITPHME~HHE 10. 

<l>uuaucoBhJe pacxo,nhi 

Ha 31.12.2011 r. 

235 122 

235 122 

6 111blCfl'taX poccut'icKux py6Jle£i, ecl!u rte yKa3arto urtoe 

Ha4HCJJeHHhiH KynoHHbiH ,D,OXO.D. no 

BbinY!l.\eHHbiM 06JlHfaU,H51M 

IIToro: 

Ha 31.12.201 J r. 

(234 018) 

(234 018) 

Ha 31.12.2010 r. 

281 895 

281 895 

Ha 31.12.2010 r. 

(281 343) 

(281 343) 

KoMITaHHeH., ITO pa3MemeHHbiM 02.12.2009 r 5-neTHHM o6nHra:o;miM Hai.J:HCJI5IeTC5I KYITOHHbiH 

,IJ,OXO,Il, ITO CJie,IJ,yiOI.I.l,HM CTaBKaM (KYITOH BbliiJialJH:BaeTC5I Ha ITpOT5I)KeHHH 5 JieT 2 pa3a B fO,IJ,: 

1 ,2 KYITOHbi- 9,5% ro.uoBbiX,3-4 KYITOHbi- 7,75%, 5-6 KYITOHbi- 8.25% ro.uoBbiX, 7-8 KYITOHbi 

- 8,25% ro.uoBbiX, 9-10 KYITOHbi - oiTpe.uenSieT 3MHTeHT) . 

OIIEP AJ.UIOHHhiE PHCKH 

Y CJIOBHH Be,ll,eHHH X03HHCTBeHHOH ,ll,eHTeJibHOCTH 

3KOHOMHI.J:eCKHe ITepciTeKTHBbi PoCCHHCKOH <De.uepa:UHH BO MHOfOM 3aBHC5IT OT 

MHpOBOH MaKp03KOHOMHI.J:eCKOH CiiTyaiJ;HH, 3cpcpeKTHBHOCTH 3KOHOMH'IeCKHX Mep, 

cpHHaHCOBbiX MexaHH3MOB H .ueHe)I(HOH ITOJIHTHKH ITpaBHTeJibCTBa P<D, pa3BHTH5I HanoroBOH, 

ITpaBOBOH, a,IJ,MHHHCTpaTHBHOH H ITOJIHTHI.J:eCKOH CHCTeM. 

Xo3SIHCTBeHHa5I .ueSITeJihHOCTh H .uoxo,IJ,bi KoMITaHHH ITpo.uomKaiOT speM5I OT speMeHH 

H B pa3JIHI.J:HOH CTeiTeHH ITO.UBepraThC5I BJIH5IHHIO ITOJIHTHI.J:eCKHX, ITpaBOBhiX, clmHaHCOBhiX H 

a.UMHHHCTpaTHBHhiX H3MeHeHHH, BKJIIOI.J:a5I H3MeHeHH5I Tpe6oBaHHH ITO oxpaHe OKpy)KaiOI.I.l,eH 

cpe,Uhi , ITpOHCXO.USII.I.l,HX B PoccHH.CKOH <De.uepau.HH. 

llpou:e.nyphi npasosoro xapaKTepa 

ITo cocTo5IHHIO Ha 31 .ueKa6p5I 2011 ro.ua KoMITaHH5I He ITpHHHMaJia yqacTHe B 

cy.ue6HhiX pa36HpaTeJibCTBaX. 
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HaJJoroo6JJomeuue 

PoccHHCKoe narroroBoe, BaJIIOTHOe H TaMO)I(eHHoe 3aKOHO)J,aTeJibCT BO .ll,ony cKaeT 

pa3JIHl.JHbie TOJIKOBaHH5r H no.ll,Bep)I<eHo qacTbiM H3MeHeHM5rM. HarroroBbre opraHbi MoryT 

3aH5fTb 6orree )l(eCTKYIO I103Hll;MIO npH HHTepnpeTaiJ;HM 3aKOHO)J,aTeJibCTBa H npOBepKe 

narroroBbiX pacLJeToB. 

ITo MHeHHIO PyKOBO.ll,CTBa, ITO COCT05fHHIO Ha 31 )J,eKa6p5r 2011 r . COOTBeTCTB YIOIUHe 

ITOJIO)I<eHM5f 3aKOHO)J,aTeJibCTBa HHTepnpeTHpOBaHbi HM KOppeKTHO , H ITOJIO)I<eHHe KOMITaHHH , 

C TO"LJKH 3peHM5f HaJIOrOBOrO, BaJIIOTHOrO H TaMO)I<eHHOrO 3aKOHO)J,aTeJibCTBa OCTaHeT C5f 

CTa6HJibHbiM. 

<I>AKTOPhl <l>l:IHAHCOBhiX PIICKOB 

B pe3yrrbTaTe cBoeH: .ll,e5rTeJihHOCTH KoMnaHM5r no.ll,Bep)l(eHa u;erroMy pH.ll,Y cpHHaHCOBbiX 

pHCKOB: pbiHOl.JHbiH pHCK (BKJIIOLia5f BJIH5fHHe KOJie6aHHH BaJIIOTHbiX 06MeHHbiX KypCOB , pHCK 

BJII15fHH5f 113MeHeHHH npou;eHTHblX CTaBOK Ha cnpaBe)J,JIMBYIO CTOHMOCTb H )J,eHe)l<Hbie IlOTOKH , 

a TaK)I(e pHCK BJIH5fHM5f H3MeHeHHH u;eH peaJIM3aiJ;HM TOBapHOH rrpO.ll,YKU:HM) , Kpe.ll,HTHbJe 

pHCKH 11 pHCKH JIHKBH.ll,HOCTH. 06ma5r nporpaMMa KoMnaHHH no ynpaBrreHHIO pHcKaMH 

CKOHIJ;eHTpHpOBaHa Ha Henpe.ll,CKa3yeMOCTH cpHHaHCOBbiX pblHKOB M Hau;eneHa Ha 

MMHHMH3all;HIO ITOTeHIJ;HaJibHbiX HeraTHBHbiX IlOCJie)J,CTBHH )J,JIH cpHHaHCOBOrO IlOJIO)KeHHH 

KoMrraHHM . 

YrrpaBneHHe pMcKaMH ocymecTBmreTCH u;eHTpanH30BaHHO Ha ypoBHe KoMrraHHH , a 

TaK)I<e Ha ypoBHe )J,O"LJepHHX KOMilaHHH B COOTBeTCTBHH C rrpHHHTOH KoMITaHHeH CTp aTe r HeH. 

PhiHOifHhiH pucK 

PhiHOl.JHhiH pHcK - 3To pHcK BrrH5rHM5r H3MeHeHHH pbiHOLJHhiX cpaKTopoB, BKJIIOLJaH 

BaJIIOTHhTe 06MeHHble KypCbi , rrpou;eHTHbie CTaBKH, u;eHbi Ha TOBapbi H IJ;eHHbTe 6yMarH, 

KOTHPYIOIUHec5r Ha pbiHKe, Ha cpHHaHCOBbie pe3yrrhTaTbi KoMrraHHH HJIM CTOHMOCTh 

IlpHHa)J,rre)I<aiUHX eif cpHHaHCOBbiX HHCTpyMeHTOB. 

(a) BamomJ-Ibtii pucK 

ITocKonhKY KoMnaHH5r cpyHKU:HOHHpyeT TOJihKO Ha poccHtl:cKoM pbiHKe, 11 aKTHBhi , 
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o6513aTeJlhCTBa, onepaQHH H QJHHaHcHpoBaHHe, Bhrpa){<eHhi B py6n51x, KoMnaHH51 He 

no~BeprHyTa pHCKY H3MeHeHH51 06MeHHOfO Kypca B paMKaX CBOeH 06hi~HOH ~e51TeJlbHOCTH. 

(6) PucK U3Mertei-/Ufl npOtfeHml-lblX cma60I\. u ezo 6flUfli-/Ufl 1-IQ oeHe:J/CI-Ible nomm:u u 

cnpaBeonuByJo cmow.wcmb 

Kone6aHH51 pbiHOLJH&Ix npoueHTHbiX cTaBoK OKa3&IBaiOT BJ11151HHe Ha qmHaHconoe 

nonO)Kei-me H noTOKH ~eHe){(HhiX cpe~cTB KoMnaHI1H. KoMnaHI151, rnaBHbiM o6pa30M , 

IIO~Bep)KeHa p11CKY H3MeHeHI151 npoQeHTHOH CTaBKI1 no npe~oCTaBJleHHbiM 3aHMaM . 3aHMhi C 

QJHKC11pOBaHHOH npoQeHTHOH CTaBKOH nO~BepraiOT KoMnaHHIO p11CKY BJ1H51HH51 H3MeHeHI1H 

npOQeHTHOH CTaBKH Ha cnpaBe~JlHBYIO CTOI1MOCTb. 

KoMnaHH51 nposo~HT aHanl13 TeKym:11x npoueHTHhiX cTaBoK H no pe3ynhTaTaM TaKoro 

ai-mmna npH npHBJleLJeHI111 HOBoro 3aiiMa pyKOBO~CTBO KoMnaHI1H npHH11MaeT peweHHe B 

OTI-IOllleHHI1 TOfO, KaKHe 3aHMbl 51BJ151IOTC51 6onee BblfO~HbTMH Ha nepHO~ HX npHBJleLJeHH51. 

(6) Puc/\. U3Mel-leTtUJL cmou.Mocmu 71e1-11-tblX 6y.Maz 

KOMIIaHH51 IIO~Bep){<eHa 113MeHeHI151M CTOHMOCTI1 ~OJleBbiX QeHHbiX 6yMar B COCTaBe 

QJHHaHCOBhiX aKTHBOB KoMnaHHI1, KOTOphre B 6yxranTepcKOM 6anaHce KJlaCCI1QJHUHPYIOTC51 

KaK HMeiOll{HeC51 B HaJ1H~I1H ~1151 npo~a)KH HJlH KaK QJI1HaHCOBbie aKTHBbl, H3MeHeHHe 

cnpase~JlHBOH CTOHMOCTH KOTOpbiX OTpa)KaeTC51 Ha C~eTe npH6biJleH 11 y6hiTKOB. 

Kpe)J,HTHhlil pucK 

Kpe~HTHbiH pHCK - 3TO pHCK IIOTeHQ11aJlbHOf0 (jmHaHCOBOfO y6oiTKa, KOTOpbiH MO){(eT 

B03HI1KHYTh y KoMnaHI1H np11 Hes&momreHHH KOHTpareHTOM cso11x ~oronopHhiX 

o6513aTeJlhCTB. MaKCHMan&Ha51 nenH'-mHa ~aHHoro pHcKa cooTBeTcTsyeT CTOI1MOCTH aKTI1BOB, 

KOTOpbie MOryT 6biTh yTpaqeHbl. 

Kpe~HTHhiH pHCK B03H11KaeT no ~eHe){<HhiM cpe~cTBaM 11 HX 3KBI1BaneHTaM , 

np0113BO~HblM QJHHaHCOBbiM 11HCTpyMeHTaM 11 ~en0311TaM B 6aHKaX H QJHHaHCOBhiX 

yqpe)K~eH1151X, a TaK)Ke no OTKpbiTOH Kpe~I1THOH Il03HQ1111 B OTHOllleHI111 OIITOBhiX 11 

p03H11LJHbiX KJlHeHTOB, BKJliOLJa51 HenorarneHHYIO ~e611TOpCKyiO 3a~OmKeHHOCTb 11 

~OfOBOpHbie 06513aTeJlbCTBa. 

,D:nH KoMnaHHH OCHOBHhiM (jJI1HaHCOBhiM 11HCTpyMeHTOM, no~sep)KeHHhiM Kpe~I1THOMY 
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pHci<y, 5rBJUreTC5r )l.e6HTOpcKa5r 3a)l.OJDI<eHHOCTh, B TOM qHcne Bei<cen5r. PyKoBO)l.CTBO 

KoMnaHHH nepHO)l.HqecKH ouemmaeT Kpe)l.HTHbiH pHcK no )l.e6HTopci<oH: 3a)l.OJDI<eHHOCTH , 

Y'-IHTbiBa5r cpHHaHCOBOe nOJlO)KeHHe noi<ynaTeneif, HX Kpe)l.HTHYIO HCTOp1110 H npoqHe 

cpaKTOpbi. 

PyKOBO)l.CTBO KoMnaHHH TaK)Ke nepHO)l.l1qeci<H oueHI1BaeT )l.e6HTOpCI<YlO 

3a)l.OJDI<eHHOCTb no CpOI<aM ee B03HHKHOBeHI15f 11 yqi1TbiBaeT )l.aHHbiH aHaJll13 npH pacqeTe 

pe3epBa Ha CHI1)KeHI1e CTOI1MOCTI1 )l.e611TOpCKOH 3a)l.OJDI<eHHOCTH. Blll15fHHe I<pe)l.I1THOfO pHCKa 

B OCHOBHOM 3aBI1CHT OT 11H)l.HBH)l.yaJlbHbiX OC06eHHOCTeH noKynaTeneif. KoMnaHH5f pa6oTa eT 

c pa3nl1qHhiMH noi<ynaTeJl5rMH, npH 3TOM 3Haqi1TenhHa5r LJaCTh npo)l.a)l( npHXO)l.HTC5r Ha p5r)l. 

I<pynHhTX noKynaTeneH: . 

HecMoTp5r Ha To , qTo TeKyma5r 3I<OHOMI1qeci<a5r CHTyaUH5r MO>KeT OI<a3aTb BJlH5rHHe Ha 

crroco6HOCTb noi<ynaTeneH: rrorarnaTb cnoH: )l.Onr, pyi<OBO)l.CTBO cqi1TaeT, '-ITO pe3epn no)l. 

CHmi<eHHe CTOHMOCTI1 )l.e6HTOpCI<OH 3a)l.OJDKeHHOCTI1 5fBJl5reTC5f )l.OCTaToqHbiM . 

.[(eHe)I<Hbie cpe)l.CTBa H 11X 3KBHBaJleHTbl pa3MeW:aiOTC5f TOJlbKO B TeX 6aHKaX, KOTOpbie, 

no MHeHHIO KoMnaHHH, HMeiOT MHHHManhHhiH p11CK )l.ecponTa. 

PucK JJHKBH~HOCTH 

PHci< JlHKBH)l.HOCTH - 3TO p11cK Toro, qTo KoMnaHI15r He cMO)l(eT BhmonHHTb cno11 

cp11HaHCOBhle o65r3aTenhCTBa npH HacTyrrneHI1H cpoi<a 11x 11CnonHeHH5r. YnpanneHI1e 

p11CKaMI1 JlHKBI1)l.HOCTH BI<JlJOqaeT B ce65r nO)l.)l.ep)KaHHe B HaJlHqHH )l.OCTaToqHOfO 

KOJlHqecTBa ,neHe)I<HbiX cpe,nCTB 11 UeHHbiX 6yMar, KOT11pyiOW:11XC5f Ha pbiHKe, H 

)l.OCTynHOCTb cpHHaHCOBbiX pecypcOB nocpe,nCTBOM o6ecneqeHH5f Kpe,nHTHbiX Jli1HHH. 

Y npaBJleHHe pHCKOM JlHKBH)l.HOCTH ocymecTBJl5reTC5f UeHTpallH30BaHHO Ha y pOBHe 

KoMnai-II1H. PyKoBO)l.CTBO peryn5rpHo OTCJle)l(I1BaeT nnaHHpyeMbie noCTyrrneHH5r ,neHe)KHhiX 

cpe)l.CTB H TTJlaTe)KH. 

B uen5rx co6mo,neHH5r ,neHe)l(HbiX o65r3aTenbcTB, KoMnaHI15r paccqHTbmaeT, qTo 

onepa:u;HOHHaSI ,neSITeJlbHOCTb 6y)l.eT o6ecneqHBaTI, ,[I,OCTaTO'-IHbie TTOCTynneHHSI" )l.eHe)J<HbiX 

cpe,ncTB . KpoMe Toro, KoMnaHI1H nna)l.eeT cp11HaHCOBbiMI1 aKTHBaMH, ,nnH KOTOpbi X 

cymecTByeT JlHKBH,[I,HblH pbiHOK H KOTOpbie MOryT 6hiTb 6hiCTpO o6pameHbl B )l.eHe)KHbJe 

cpe)l.CTBa ,[I,JlSI YAOBJleTBOpeHHSI" nOTpe6HOCTeH B JlHKBH,[I,HOCTH. 
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YnpaoJiemie pucKOM KanuTaJia 

OcJ-IOBHhiMM :meMeHTaMI1 ynpaBneHI151 Kani1TanoM pyKoBo,n:cTBO ClJI1TaeT co6cTBeHHhTe 

M 3aeMHhie cpe,n:cTna. 

,1J;n51 coxpaHeJ-11151 M Koppei<TMpOBKM CTPYI<TYPhi KannTana KoMnaHH51 MO)KeT 

nepeCMaTpMBaTb CBOIO HHBeCTH:QMOHHYIO nporpaMMy, npMBJieKaTb HOBbie H norarnaTb 

cymeCTBYfOIIIMe 3aHMhl 11 Kpe,n:MThi. 

CosnaHHhie cTopoHbi 

CTopoHhi ClJMTafOTC51 CB513aHHhiMM, ecnn o,n:Ha 113 HMX HMeeT B03MO)KJ-IOCTh 

KOHTpOITMpOBaTb 11J111 ocymecTBJ151Th 31-IalJHTeiThHOe BJ11151J-IMe Ha onepaU110HHbie 11 

CpMHaJ-ICOBbie perneHM51 ,n:pyroi.J: CTOpOHhl 11ITI1 COBMeCTJ-IhiH KOHTpOITh J-Ia,n: HHMI1 , 11J111 

HaXO.ll:I1TC51 no,n: 06IIIHM KOHTpOJieM C ,n:pyroi.J: CTOpOHOH. f1p11 paCCMOTpei-11111 Ka)K.il:OfO 

B03MO)KJ-IOfO cnyqa51 HaiTI1lJI151 OTHOIIICHI1H MC)I<.il:Y CB513aHHhiMI1 CTOpOHaMI1, OCHOBHOe 

BHI1MaHMe .ll:OJI)KJ-10 y,n:eiT51ThC51 CYIIIHOCTI1 OTHOIIIeHMH, a He 11X IOp11.ll:l1lJeCKOH cpopMe. 

COEbiTIDI llOCJIE OT~THOH ,li,AThl 

3HalJI1TeiThHhiX C06hiTI1H nocne OTlJeTHOH ,n:aTbl HeT. 
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