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3AHBJIEHHE OE OTBETCTBEHHOCTH PYKOBO,l(CTBA 

PYKOBO,llCTBO 000 «TpaHCra3CepBHC » (,llaJTee «KOMnaHH5I») nO,llrOTOBHJTO H HeCeT 

OTBeTCTBeHHOCTb 3a CO,llep)J(al-IHe (tlHHaHCOBOH OT4eTHOCTH KOMnaHHH 11 npHMe4aJ-lHH K HeH. 

cDHHaHCOBa51 OT'-leTHOCTb nO,llrOTOBJTeHa B COOTBeTCTBHH C Me)J(,llYHap0,llHbIMI1 CTaH,llapT3JvlYI 

cDHl-JaHCOBOH OT4eTHOCTH (MCcDO) H CO,llep)KI1T ,llaHHble, OCHOBaHHble Ha CY)J(,lleHH5IX 11 

npe,llnOJlO)J(eHH5IX PYJ(OBO,llCTBa KmmaHHH. 

TIPI1 nO,llrOTOBKe cDHHaHCOBOff OT4eTHOCTH PYKOBO,llCTBO HeCeT OTBeTCTBeHHOCTb 3a: 

• Bb160p H npaBHJTbHOe npHMeHeHl1e Y4eTHOH nOJTHTHKI1 ; 

• npe,llCTaBJlefIHe I1Hq)OpMaUI1H, BKJl104a5I Y4eTHYI-0 nOJlI1TI1KY, B Hal160JTee 

peJTeBaHTJ-IOM , Ha,lle)J(J-IOM, CpaBHI1MOM H nOH5ITHOM BI1,lle; 

npe,llCTaBJTeHl1e- ,llOnOJTHI1TeJlbJ-IbIX paCKpbITHH , KOr,lla COOTBeTCTBHe cneUI1qm4ecKI11VI 

Tpe6oBaHH5IM MCcDO He ,llOCTaT04HO ,llJT5I nOHHMaHI15f BJlH5IHH5f OT,lleJTbHbIX onepaUHH, npOLJI1X 

C06bITI1H H onpe,lleJTeHHbIX YCJTOBI1H Ha clmHaHCOBoe nOJlO)J(eHHe H pe3YJTbTaTbI ,lle5lTeJTbHOCTH 

061neCTBa; 

oueIIKY HenpepbIBHOCTH ,lle5ITeJTbHOCTH KmmaHI1I1. 

PYJ(OBO,llCTBO TaIOJ(e HeceT OTBeTCTBeHI-IOCTb 3a: 

pa3pa6oTI(Y, BHe,llpeHHe H opraHH3aUHlO 3q)cjJeKTHBHOI1 H Ha,lle)KHOff CHCTeMbI 

BHYTpeI-IHerO KOHTPOJl51 B KOMnaJ-lHI1; 

npl1MeHeHHe COOTBeTCTBYlOlUHX Y4eTHbIX npoue,llyp, pa3pa6oTaHHbIX C ueJTblO 

o6ecneLleHH5I coxpaHHOCTH aKTI1BOB KOMnaHHH , I1CnOJTHeHH5I onepaUHH KOMnaHHH B T04HOM 

COOTBeTCTBHH C YKa3aHI151MH PYKOBO,llCTBa 11 Ha,llJTe)J(amero OTp3)KeHH5I HX B Y4eTe, a TaK)J(e C 

ueJTblO nOJTY4eHH5I Ha,lle)J<HbTX ,llaHHbIX ,llJT5I nO,llrOTOBKH qmHaHcoBOH OT4eTHOCTH , COCTaBJTeHl-IOH 

B COOTBeTCTBI1H C MCcDO ; 

Be,lleHHe 6yxranTepCKoro Y4eTa B COOTBeTCTBHH C Tpe6oBaHH5IMH POCCHHClwro 

3aKOHO,llaTeJTbCTBa H YlfeTa ; 06ecne4eHI1e coxpaHHOCTH aKTHBOB KOMnaHHH; 

06HapY)I(eIIHe Ii npe,llOTBpameHHe MOllleHHW-IeCTBa B KOMnaHHH H np04HX 

HapymeHHH. 

cDlmaHCOBa51 OTLleTHOCTb KOMnaHHI1 no COCT05lHHlO Ha 31 .l(eKa6p51 2013 rO,lla 6bIJTa 

YTBep)K.l(eHa H pa3pemeHa K BbmycKY PYKOBO,llCTBOM: 

« !~ » II,,/J..i/.U ~i;.:' 2014r. 

reHepaJd~I~'P 
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OTQET HE3ABHCHMOrO AY,!{HTOPA 


yLlacTHI1Ka~1 06WeCTBa C OrpaHwleHH0i1 OTBeTCTBeHHOCTblO « TpaHCra3CepBHC » 

Mbl npOBeJHl ayJJ,I1T npl1naraeMOH q)I1Ha HCOBOH OTLJeTHOCHf 000 « TpaHCra3CepBI1C» (nanee 

«[{O MnaHI151 »), KOTOpa51 BKnlO4aeT 6yxranTepCKI1H 6 anaHc no COCT05lHI11O Ha 31 neKa6p5I' 2013 r. , oTLleT 0 

cOBoKynHoM noxoJJ,e, OT'leT 0 nBI1)](eHI1I1 ,neHe}I(HbIX CpenCTB 11 OTLJeT 06 113MeHeHI15I' X 13 KanIHane 3a 

ron, 3a KOJ-ILII1BWI1HC5I' Ha YKa3aHHYIO naTY, a TaK)Ke cywecTBeHHble nOnmKeHI15I' YLleTHoH nOnl1TI1KI1 

11 npOLJl1e npl1MeLJaHH5I K cjH1HaHcol3oi1 OTLleTHOCTI1. 

OTBETCTBEHHOCTb PYKOBO~CTBA 3A COCTABREHME ~HHAHCOBOA 
OTQETHOCTM 

PYK0I30JJ,CTBO KOMn aHl111 HeceT OTBeTCTl3eHl-IOCTb 3a COCTaBJleHl1e 11 06beKTI113HOe 

n penCTaBneHl1e naHHoH Crl1HaHCOBoH OTLTeTHOCTI1 13 COOTBeTCTBl111 C Me){(nYHaponHbIM>j CTaHnapT3MI1 

Clll1HaHCOBoH OT4eTHOCTI1 11 3a CI1CTeMY I3HYTpeHHero KOHTpOJl5l, He06xonl1MYIO nJl51 COCTaBJleHI151 

QJl1HaHcoBoH OTLIeTHOCTI1, He co,n:ep)l(aw.ei1 cyweCTBeHHblX 11CK3)KeHI1H BcnenCTBl1e He,n:06poCOBeCTHbIX 

neHCTBI1H 11J111 OWI160K. 

OTBETCTnEHHOCTbAY~MTOPA 

Hawa 06513a HHOCTb 3a KJlI04aeTC5I B TOM , LIT06bl Bblpa311Tb MHeHHe 0 npenCTaBneHHOH 

cpl1HaHCOBoli OT4eTHOCTI1 Ha OCHOBe npOBeneHHoro HaMI1 aynl1Ta . MbJ npOBOnl1nl1 ayn,n B 

COOTBeTCTBl111 C Me}KnYHaponHblMI1 CTaHnapTaMI1 ayn,na. Co rnaCT-W 3TI1M CTaHnapTaM MbJ nomKHbl 

cnenOBaTb 3TI14eCKI1M HopMaM 11 n Jl aHl1pOl3aTb 11 npOBOnl1Tb aynl1T TaKI1M 06pa30M, LJT06bJ nonY411Tb 

JJ,OCTaTO'IHYIO YBepeHHOCTb B TOM, 4TO Clll1HaHCOB35I' OT4eTHOCTb He COnep}KI1T cyw.eCTBeHHbIX I1CKa)[(eHI1H . 

Aynl1T npenYCMaTpl1BaeT npOBeneHl1e npouenyp, uenb/o KOTOPblX 51BJl5IeTC5I nOJ1Y4eHI1e 

aynl1TopCKI1X )J,OKa 3aTenbCTB 13 OTHOWeHl111 411CJlOBblX ,n:aHHbIX 11 I1HQ)OPMaUHI1, Conep)(aWI1XC5I 13 

clHlHaHCOBOH OT4eTHOCTI1. Bbl60p npOL(enyp OCHOBbI133eTC5I Ha npocpeCCHOHaJlbHOM cy)](neH 11 11 

aynl1Topa, BKJlf04a5I' OUeHKY PI1CKOB cyu.(eCTBeHHoro I1CKa))(eHI151 cjmHaHCOBOH OT4eTHOCTI1 

BCJlenCTBI1e Hen06poCOBeCTHbiX neHCTBI1H 11J111 OUJI160K. B npouecce OueHKI1 BbIUJeynoM5IHYTbIX PI1CKOB 

aynl1Top paCCMaTpl1BaeT CI1.CTeMY BHYTpeHHero KOHTpOn5l, CB5I3aHHYIO C COCTaBJleHl1eM 11 06beKTI1BHbiM 

npenCTaBneHl1eM cpl1HaHCOBOH OTLIeTHOCTI1 KOMnaHl111 C TeM , LJT06bl pa3pa60TaTb aynl1TopcKl1e 

npOueny pbl , He06xonl1Mbre 13 naHHbTX 06CT05lTeJlbCTBaX, HO He C UeJlblO Bblpa)KeHI151 MHeHI151 06 

3Q)(I)eKTI1BHoCTI1 CI1CTeMbl BHYTpeHHero KOHTPOJl51 lCOMnaHI1I1. KpoMe Toro, aynl1T BKJlI04aeT OUeHKY 

)'tvleCTHOCTI1 I1cnoJlb3yeMoH y yeTHOH nOJHlTl1KI1 H 060C H013 a HHOCTI1 6yxraJlTepcKI1x OueHOI<, 

Cn enaHHblX pYK0I30nCTBOM , a TaK}f(e OUeHKY npencTaBneHHHoH qmHaHcol3oH OT4eTHOCTI1 B uenOM. 

MbJ nonaraeM , LITO nonY4eHHbie HaMH ayJJ,I1TopCKl1e nOKa3aTenbCTBa 51Bn5lIOTC5I nOCTaTOLfHblMI1 

11 HanJle}l(aWI1MI1 11 na/oT HaM OCHOl3aHH5I' nn51 BbJpa)/(eHI1l1 MHeHI151 aynl1Topa. 

MHEHHE AY~MTOPA 

nO HaweMY MHeHI1IO, npl1naraeMa5I' clmHaHcoBa5I' oTLleTHOCTb 130 Bcex cywecTBeHHblx acneKTax 

o ObeKTHBHo OTp3)KaeT cimHaHcoBoe nonQ)KeHl1e KOMnaHl111 no COCT05I'HI1JD Ha 31 neKa6p51 20 13r. , a Ta]()/(e 

ee Ci1l1HaHCOBbie pe3YJlbTaTbi H nBH)f(eHl1e neHe}KHbiX cpenCTB 3a ron, 3aKOHLJI1BWI1HC5I' H3 YKa3aHHYlO 

n aT)', B COOTBeTCTBl111 C Me)](nYHaponHbIMI1 CTaHnapTaMI1 cjJl1HaHCOBOH OTLIeTHOCTI1. 

"!2,, li1f'!"'( 2014r. Aj!,hi~ _~'L"'/ /l'i<.«"r., 

.-tocKBa, POCCI1HCKa51 <DeJJ,epa UI1I1 /.:.Jt:f /<..-c/.-/L e t:.. L 

/y1-~ 
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o «TPAHcrA3CEPBlfC» 

P ..fET 0 «PlfHAHCOBOM IlOJIO)J(EHMM 

INCf/'tax POCClilicA:lIX py6.TJeii, ec.'lli fie YKGJ OI-tO llNOe 

IlpllM. Ha H::t H::t 

31.12.2013 r. 31.12.2012 r. 31.12.2011 r. 

AKTMBbJ 

060pOTHble aKTUBbl 

KpaTKOCpOYHble (IHlH8HCOBble aKTHBbl 4 3 000000 3 000000 3 000 000 

Ae6HTopcKaH3aponmeHHocTb 4 23338 21948 2 1460 

eHe)((Hble cpe)J,CTBa 1-1 HX 3KBHBaneHTbl 5 324 1115 941 

IITOrO 060pOTllble aKTIIBbI 3023662 3023063 3022401 

liToro AKTlfBbJ 3023662 3023 063 3022401 

COECTBEHHbIH KAIlMTAJIlf OE5I3ATEJIbCTBA 

KanllTaJI 

AKUHoHepHblH (ycTaBHbIH) KanHTan 6 10 10 10 

Hepacnpe)J,eneHHa51 npH6bfnb (y6bITOK) 11 npO'HJe 6 I 235 1 275 I 244 

pe3epBbl 

UToro KanJlTaJI 1 245 1285 1 254 

,ll,oJIrOCpOlJHhle 06SnaTeJlbCTBa 

6.nHraUHOHHbIH 3aeM 7 3 000000 3 000000 3 000000 

II TOrO .I10JIrDCpO'lHble o6SnaTeJIbCTBa 3000000 3000000 3000000 

Kp aTKocpo'lHble o6SnaTeJI bCTBa 

Ha'lHcneHHblH KynoH no o6nHrauHHM 7 22341 21 681 21 021 

Kp e)J,HTo pcK8H 38)J,omICeHHOCTb 8 76 97 126 

UToro KpaTKOCpO'l Jl blC 06SnaTCJlbCTBa 3023662 21 778 21 147 

IITOrO KAflHTAJI H OEH3ATEJlbCTBA 3023662 3023063 3022 401 

a?t/ » ;fll h--'\ 20 14r. 
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LloJ! rwl'lj .A.I - ; 

000 «TPAHCrA3CEPBI1C» 

OTQET 0 COBOKYITHOM )l,OXO)l,E 

G IIlblCf/t/OX POCCIIZIC"IIX py6Jleii, ec/IZI He YKCl3C1ll0 UHoe 

npllM, Ha 31.12.2013 r. Ha 31.12.2012 r. 

B blpY4Ka 

C e6e CT0l1MOCTb npO,ll3)K 

BAJ10BAJI ITPJHibIJ1b (YBbITOK) 

KO " 1 ~lep4eCKl1e 11 a ,ll IV!I1HI1CTpaTI1BHbJe paCXO,llbI 
--~------~-------------------------------------------------

OnEPAlI,I10HHAJI ITPI1BbIJ1b (YBbITOK) 

npOUe H"lH ble ,llOXO,llbl 9 247 800 247814 

npOue l-!T Hble paCXO,llbl 10 (247 500) (247 500) 

np0 4l1e paCXO,llbl (340) (268) 

nPlIBbIJ1b (YBbITOK) ))'0 HaJlOr006JlOJKeHIHI (40) 

Pac \ o ,ll no Hanory Ha npl16blnb (15 ) 

nPlfEblffb (YEbITOK) (40) 

«~» / /Jtpl M 2014r. 
- I 

r eH e~~I5JH7(Tl~JOP 
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0 00 «TPAHcrA3CEPBHC» 


OP-IET 0 )),BlDKEHHlI )),EHEJKHhIX CPE)),CTB 


(I IIl blCfJliCIX POCClJiiCKliX py6_7ez/, ec.'JlI lie Y"-0301l0 lJI-JOe 

npllM. Ha 31.12.2013 r. Ha 31.12.2012 r. 

n OTOKH )),EHEJKHhIX CPE)),CTB OT OIIEPAll,HOHHOH )),E5ITEJIhHOCTH 

nOCTynneHH5I OT npO,[(3)](H TOBapOB, BblnOnHeHH5I pa60T, 

K:l'3 aHH5I ycnyr 

fb aTe)KH nOCT3BUJ,I1KaM TOB3pOB, pa60T, ycnyr ( 142) (109) 

rJpO Lllle ,neHe)](Hble nnaTe)l([1 no onepaUHOHHOK 

JeSnen bHOCTH 

Lil lCTblK ,neHe)](HbIK nOTOK OT Onep3L\HOHHOK ,[(e5lTenbHOCTH 

Ha..lor H3 npH6bIJlb ynnacleHHbIK (B03MeUJ,eHl-lbIK) 

.leHe~Hble nOTOKII OT onepaI.IIoHHOH )1,eSlTenbHOCTH (142) (109) 

OTOKlI )),EHEJKHhIX CPE)),CTB OT lU-IBECTHll,IIOHHOH )),E5ITEJIhHOCTH 

lpU l ll le ,neHe)l(Hble nOTOKH OT HHBecTHUHoHHOK 

snen bHOCTH 

.le lle~Hble nOTOKII OT IiHBeCTHlJ,HOHHOH )1,eHTenbHOCTH 

nOTOKH )),EHE)J(HbIX CPE)),CTB OT (flHHAHCOBOfl )),E5ITEJIhHOCTIi 

nOCTy nJleHH5I npoueHToB no BeKCen5l1\1 246294 247214 

Bbll1! l aTa KynoHHoro ,[(oxo,na (246943) (246 93 J ) 

.le lI e~Hble nOTOKH OT cfJIHlaHcoBoH )1,eHTenbHOCTII (649) 283 

) aem l'IeHUe (YMeHbweHIIe) )1,eHeIKHbiX Cpe)1,CTB II IIX (791) 174 

)KB II Sa Jl eHTOB 

.lell e lt\Hble Cpe)1,CTBa Ii HX 3KBIIBaneHTbI Ha Hallano 1 115 941 

oep ll 0 .1 a 

J e llt'JICli ble Cpe()c11l6{f If If:~ JK6lf6{f.7elll11b( (1(1 KONe(( 

'"?Pff () () (f 

324 1 115 

, - c - .~ -, 20 14r. 
> 
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0 00 «TPAHCrA3CEPBMC» 


OTQET OE 1I3MEHEHIUIX KAIIMTAJIA 


Ii IilblCIftlOX pOCC lIilC}{lIX p y67e ii, ee.'1 l! He Y }{030HO lfftOe 

AKUlIouepHblii Hepacn pelleneHHaSi Bcero KamlTa.n 

KanllTan npll6blnb c06cTBeH H III(OB 

Ha 01 slHsap" 2012 ro~a 10 1244 1 254 ) 

n r 11 6 blJl b / y6 blTOK 3 1 31 

~h' l e HeHl1e K3 nl1T3Jl3 33 rO)1, 

Ol..:a H 4I1BafOWI1MC5I 3 1 )1eK3 6 p51 

10 1275 1285 

n l'\lOblJl b/ y6 blTOK ( 40) ( 40) 

Ih~leH e H l1e K3nl1T3Jl 3 33 rO)1, 

'aHLJI1S3IO WI1HC5I 31 )1eK3 6 p51 

~o 13 ro;J,3 

Ca.1bl)O I/O 31.12.2013z. 10 1 235 1245 

» Atpc /0 2014r. 
7 
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0 0 0 «TPAHCrA3CEPBlfC» 


TTPI1ME"LJAHlfH K <l>lfHAHCOBOH OT"LJETHOCTlf 


TTP HME"LJAHI1E 1. 

li ll(I1E CBE,l(EHIDI 

06w,eCTBO C OrpaHI1'-1eHHOH OTBeTCTBeHHOCTbJ{) «TpaHCra3CepBHC» (,lJ,aJ1ee 

I\:O \ trraHH5f») 6bIJ10 3aperHcTpHpoBaHo 02 HJ{)H5! 2009 rO,lJ,a Me)KpaHOl-IHOH I1HCneKUl1ei1 

.1epaJlbHoH HaJ10rOBOi1 CJ1Y)K6bI .N~46 no r.MOCKBe. OrPH 1097746326655 
OCHOBHbIMH BH,lJ,aMH ,lJ,e5!TeJ1bHOCTH KOMnaHHI1 B 2013 ro,lJ,y , ccllOpllHl:poBaBwHMI1 

~ HO BH Y fO '-IaCTb IWM6l1HI1pOBaHHblx ,lJ,OXO,lJ,OB, 5!Bn5!J1HCb: 

KanHTaJ10BnO)KeHH5! B ueHHble 6YMam ; 

OK33aHHe KOHCYJ1 bT3UI10HHbIX ycnyr; 

n pOLlee q1HHaHCOBoe nOCpe,lJ,HWleCTBo; 

I1I1BecnfUHOHHbIH KOHCaJ1THHr; 

n p OBe,lJ,eHHe q)HHaHCOBoH H npaBoBoH 3KcnepTH3bI npoeKToB, 6113HeCa, OT,lleJ1bHbIX 

l\"'p".lH'-IeCKI1X J1HU; 

OKa3aHHe ycnyr no pa3pa60TKe npe,llJ10)KeHIfH no YJ1Y'-lweHI1J{) IfHBeCTI1UHOHHOH H 

q,IIHaHc oB0I1 cTpaTerHH J{)pH,llI1'-1eCKHX J1HU If rpynn J1HU; 

o K33aH He yCJ1yr no pa3pa60TKe H cOnpOBO)!(,lleHl1fO peamnaUI-lH npOue,llyp 

rec TPyny pH3aUHH rpynn KOMnaHHH; 

Bce BbI W enepe'-lIfCneHHble BH,llbI ,lle5fTeJ1bHOCTH ocyu~eCTBJ15!J{)TC5! B COOTBeTCTBHH C 

CTB~ IOUUl~1 3aKOHO,llaTerrbCTBOM POCCHHCKOH <!>e,llepaUIfH. 


Cpe.1H eC lllICO'-lHa5I '-II1CneHHOCTb pa60THHKOB 3a 2013 r . COCTaBHJ1a 1 '-IeJ10BeK. 


YC.10BH5I BE,l(EHIDI ,l(E5ITEJIbHOCTlf B POCCHHCKOH <l>E,l(EPAIJ,HH 

)J\OHO.\!IIKa POCCHHCl<OH ct>e,llepaUHH np05!BJ15IeT HeKOTopble xapaI<TepHble 

kHOCTll. llpHcyw,He pa3BHBaJ{)tUHMC5! pbIHKaM. HanoroBoe 3aKOHO,llaTenbCTBO 

Pocc::'k"oi! <l>ellepaUHH ,llOIl YCKaJ{)T B03MO)KHOCTb pa3Hblx T0J1KOB3HHH H C03,llatOT 

e.lbH bJe TpY}\HOCTI1 ,llJ15! KOMllaHI1H, ocyruecTBJ15!J{)W,I1X CBOJ{) ,lle5!TeJ1bHOCTb B 

'~H ct>e.1epa UI1H. 

'".,. "Ylmp0.1ll bIH KpH3l1C PbIHKOB rocY,llapCTBeHHoro ,llOJ1ra, BOJ1aTHJ1bHOCTb 

phnn<a II ,llpyme PHCKH MoryT OKa3aTb HeraTHBHoe BJ1H5!Hl1e Ha POCCHHCKHH 

OBblfi II Kopn OpaTI1BHbIH ceKTop . 

....y!l~ m ee ) KOHOMH'-IeCKOe pa3Bl1Tl1e POCCH!1cKOH ct>e,llepaUHI1 3aBHCl1T OT BHeWHI1X 

B 1\ \tep BHYTpeHHero xapaKTepa, npe,llnpIfHHMaeMblx npaBlHeJIbCTBOM JlJI5! 

·3.HH~ pOCTa 11 BHeCeHH5! H3MeHeHl1H B HaJ10roBYJ{), J{)pH,llH'-IecKYJ{) H HopMaT11BHYJ{) 

p~ 1I:0B0.1CTBO nonaraeT, LITO 11M npe,llnpHHHMaJ{)TC5! Bce He06xo,llIfMble MepbI ,llJ15! 

.:uf""pif\KII YC"fO H'-IHBOCTIf H pa3BHTH5! 6H3Heca KOMnaHl111 B COBpeMeHHblX YCJ10BI15IX, 

,"-.'OiKItBUJ I1 \C 51 B 6113HeCe H 3KOHOMIfKe. 
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DPlfMEl.fAHHE 2. 


OCHOBA IJPE)l,CTABJlEHlf5llfH<I)OPMAlI.lflf 


(a) npHI-IL(Hnbl COCTaBJleHlUI <pHHaHcoBoiI OT'-1eTHOCTH. 

HaCT05Ima5I clll-iH~HcoBa5I OTyeTHOCTb (,llaJ1ee - « <DI1HaHCOBa5I OTyeTHOCTb») 6b1J1a 

.lf OTOBJ1eHa B COOTBeTCTBl111 C Me)l(,UYHap0,UHbIMI1 CTaH,UapTaMI1 <DI1HaHCOBoH 

{e r HOCTI1, BI<J1J-Oya5I Me)l(,UYHap0,UHble cTaH,UapTbT YYeTa 11 I1HTeprrpeTaUI1I1 , 

_ 7BepiiCl.eHHble KOMI1TeTOM rro Me)l(,UYHapo,UHbIM cTaH,UapTaM cllHHaHcoBoH OTyeTHOCTI1 11 

lI!TeTOM no I1HTeprrpeTaUI15JM Me)J(,UYHapo,UHoH cjmHaHcoBoi1 OTYeTHOCTI1 (,UaJ1ee ­

C <DO ») C yyeTOM MeTo,Ua 06be,UI1HeHI15I I1HTepecoB (yyeT CJ1I15IHI15I ) . 

(6) npHHIUlnbl OL(eHlnJ. 

<DIfH aHCOBa5J OFlenlOCTb rro,UrOTOBJ1eHa Ha OCHOBe rrepBOHayaJ1bHOH (l1cTOpl1yeCKoI:J) 

II'!OCT I! . 3a l1CKJ1fOyemreM Tex OCHOBHb1X cpe,UcTB 11 I1HBeCTl1UI10HHOH c06cTBeHHocTI1 , 

Topble nepe OueHI1BafOTC5J Ha perYJ15IpHoiCi OCHOBe . 

B ) $YHKl(IfOHaJlbHaSi BaJ1l{)Ta n Ba.IlIOTa npe,lJ,CTaBJleHIUI OT'-1eTHOCTIf. 

HaLtlIOHaJ1bHOH BaJ1fOTOH POCCI1HCKOH <De,UepaUI1I1 5IBJ15IeTC5I POCCI1HCKI1H py6J1b, 

blfi 5IB. I5IeTC5J (PYHKUI10HaJ1bHOH BaJ1fOTOH KOMrraHl111 11 BaJ1fOTOH, B KOTOPOH 

.....cras.l eHa HaCT05IIUa5I cpI1HaHCOBa5I OTyeTHOCTb. Bce YI1CJ10Bb1e rrOKa3aTeJIl1 B py6JI5IX 

~T.leHbJ C TO YHOCTbfO,UO Tb1C5IYI1. 

(r) 	 lICnOJlb30BaHne npO<peCCHOHaJlbHbIX CYlK,lJ,eHHH, paCl-JeTHblX OL(eHOI\' 11 

IJ IJ it 

P" nO.lroToBKe HaCT05ImeH I<OHCOJII1,Ul1pOBaHHoH cjm HaHcoBoH OTyeTHOCTli B 

'tTBlHt C :vl C <DO PYKOBO,UCTBOM 61IJI rrpl1MeHeH p5I,U OueHOYHbIX 3HayeHHH, ,UorrymeHl111 

HIIH. KOTopble rrOBJIl15IJII1 Ha rrpl1MeHeHl1e rr0J10)l(eHI1H Y'-IeTHoH rrOJII1TI1KI1 11 Ha cyMI'vlb1 

1i13Te.lbCTll. nO:XO,UOB 11 pacxo,UoB, OTpa)l(eHHb1X B OTyeTHOCTI1. <DaKTl1yeCKl1e 

ryr OT.1 HyaTbC5I OT I1CrrOJIb30BaHHblX oueHOK . 


hie 11:1a4eH I15I 11 6a30Bble ,UorrymeHI15I rrepeCMaTpl1BaJ-OTC51 PYKOBO,UCTBOM Ha 


il'lBe . If3MeHeHI15I B OueHO'-IHbIX 3HayeHI151X rrp113HaJ-OTC5I B TOM OTyeTHOM 

~t .laJi UbTe 3Ha'-IeHH51 6bIJIl1 rrepeCMOTpeHb1, a TaK)l(e B Ka)!(,UOM rrOCJIe,UYfOIll,eM 

• JlO.le. B KOTOPOM 113MeHeHl1e Toro I1JIl1 l1HOrO OueHO'-IHOrO 3Ha'-IeHI15I OJ(il)KeT 

Ha -'13.Hlfble cp l!lIaHCOBOH OT'-IeTHOCTI1 . 

.B::l:.KHeiiwlIe rrpl1HUl1n11 Y'-IeTHOH nOJ1I1TI1Kl1 KOMrraHl111 11 cymecTBeHH1Ie oueHKH B ee 

eHeHIIU COOTBeTCTBYfOT npl1HUl1naM MC<DO, 11 rrepeCMOTpeHb1, npl1 He06xo,Ul1MOCTI1 , B 
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·1HX COOTBeTCTBI151 HOBblM CTaH,Ll,apTaM, rrepe411CJTeHHbIM HI1)Ke. 

OCHOBHble rrOJTO)f(eHI15J Y4eTH0l1 nOJlIHI1KI1 , I1CnOJTb30BaBWl1eC5I npl1 rrO,Ll,rOTOBKe 

H,Ll,l1pOBaHHOI1 C]mHaHCOBOH OT4eTI-IOCTI1, npl1MeH5!JTI1Cb e,Ll,I1H006pa3HO BCeMH 

.mall l151MI1 fpy nnbI, a TaK)Ke KO BceM rrepHO,Ll,aM, OTp3)KeHHbIM B ,Ll,aHHOH OT4eTHOCTI1. 

(Jl) Honble CTaH))3pTl>1 <f>Hn3HcoBoII OPleTHOCTII 

rI p l1H5ITl1e HOBbIX I1JTI1 rrepeCMOTpeHHblX CTaH,Ll,apTOB 11 I1HTepnpeTaUI1H 

I IIDKe npl1Be,Ll,eHbI CTaH,UapTbT 11 I1HTepnpeTaUI1I1, KOTopble 06513aTeJTbHbI ,Ll,JT5I npI1H5!TI151 K 

KOi\lnamfl1 B OTHOWeHl1l1 OT4eTHbIX nepI10,Ll,OB , HaLIHHafOw,HXC5I C 1 51HBap5f 2013 rO,Ll,a 11 

~ee npHMeHI1TeflbHO K ee ,Ll,e5lTeJTbHOCTII. 

(a) CTaH,Ll,apTbI, nOnpaBKI1 II HHTepnpeTaUHI1, BCTynl1Bwl1e B CI1JTY B 2013 r. 

\IC<l>O (IFRS) 10 «KOHCOJlH))npOBaHHaSl $uHaHcoBaSl OPleTHOCTb}} (Bbmyw,eH B 


2U II r O,Ll,a H BCTynaeT B ClIJTY ,Ll,JT5! rO,Ll,OBbIX nepHo,UoB, Ha4I1HafOw,I1XC5I 1 5!HBap51 2013 rO,Ll,a 


O(: .l e ) [011 ,Ll,aTbl) 3aMeH5IeT Bce nOJTO)KeHH5I no BonpocaM KOHTPOfl51 11 KOHCOJTI1,Ll,aUI1 11 , 


.leHH ble B MC<1>O (lAS) 27 «KOHCOJTlI,Ll,l1pOBaHHa51 11 OT,Ll,eJTbHa51 qmHaHcoBa51 OT4eTHOCTb» 


DKP (SIC) 12 « KOHCOJTI1,Ll,aUI151 npe,Ll,npl151TI151 Cneul1a.JlbHoro Ha3Ha t leH(151 » . 


(IfRS ) 10 BHOCI1T 113MeHeHH5I B onpe,Ll,eJTeHl1e KOHTPOJT5I Ha OCHOBe npl1MeHeHH5! 


O.:mHa.'~"lBbIX Kp lnepHeB KO BceM npe,Ll,npIUITI15!M . Onpe,Ll,eJTeHl1e nO,Ll,KpenJTeHO nO,Ll,p06HbIM 


no npaKTI1LIeCKoMY npHMeHeHl1fO. O)J(H,Ll,aeTCSl, LITO npl1MeHeHl1e 3Toro 


ra He OKa)KeT cywecTBeHHoro BJTI1SlHI15! Ha CilI1HaHCOB)'1O OFleTHOCTb KOMnaHI1I1. 

IC<l>O (IFRS) 11 «COBMeCTHaSl ))eSlTeJlbHOCTb)) (BbmyweH B Mae 2011 rO,Ll,a H 

T B CI1.1Y B OTHOWeHl111 rO,Ll,OBbIX nepI10,Ll,OB, Ha4HHafOWI1XC5! 1 5!HBap51 2013 rO,Ll,a I1JTH 

-0" .laTb!) 3a MeH5IeT MC<1>O (lAS) 31 «YLJaCTHe B COBMeCTHOM npe,Ll,npI1HI1MaTeJlbCTBe » 

fe) 13 « COBMeCTHo KOHTpOJTl1pyeMble npe,Ll,npH5ITI15! - HeMoHeTapHble BKJTa,Ll,bT 

OB\leCTIWrO npe,Ll,npI1HI1MaTeJTbCTBa » . B JT aro,Ll,ap51 113MeHeHH5!M B onpe,Ll,eJTeHI15!X 

OB\l eCTHOH ,Ll,e5!TeJTbHOCTI1 COKpaTI1JTOCb ,Ll,0 ,Ll,ByX: COBMeCTHble onepaUl111 11 

.1npl t5ITl1 5!. )J,JT5I COBMeCTHblX npe,Ll,npl151THH OTMeHeHa cywecTBOBaBWa5! paI-lee 

. q eTa no MeTO,Ll,y nponopUHOHaJTbHOH KOHCOJTH,Ll,aUI1I1. Y4aCTHI1KI1 COBMeCTHoro 

L.,Y-.-."t"!9.TlHI OOJl3aHbi npl1MeH5ITb MeTO,Ll, ,Ll,OJTeBOrO Y4aCTH5!. O)!(J1,Ll,aeTC5I, 4TO npl1MeI-leHHe 

~"nT3 He OKa)J(eT cyweCTBeHI-IOrO BJTH5IHI15! Ha qlHHaHCOBYfO OT4eTHOCTb KOMnaHHI1. 

1 C<l>O (I FRS) 12 «Pacl,:pbITHe IIHlJlopMaUHu 06 YI.JaCTUH B ))pyrux npe))npmITIHIX}} 

e'H B \lac 201 1 rO,Ll,a 11 BCTynaeT B CHJTY ,Ll,JT5! rO,Ll,OBbIX nepI10,Ll,OB, Ha4HHafOWI1XC5I 1 

201 3 fO.]a 11JT1l nOCJTe :HOH ,Ll,aTbJ) npHMeH5!eTC5I K npe,Ll,npl151TH5IM , y KOTOPbIX eCTb ,Ll,OJTI1~1Sl 
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~ Y3CH151 B )lOLlepHHX, aCCOlJ,HHpOBaHHbIX npe)lnpH5ITIHIX, CO BMeCTHOH )le5lTeJTbHOCTH I1JTH 

HeKOHCOJTH)lHpyeMblx CTpYlnypHpOBaHHbIX npe,Ilnpl151TH5IX. CTaH,IlapT 3aMewaeT Tpe60BaHH5I K 

~3C KpbITHIO HHclJOplvlaUHH , KOTOpble B HaCT05lwee BpeM5I rrpe)lYCMaTpHBaIOTC5I B MCcI:>O (lAS) 

«I1HBecTHUHH B aCCOUHl1pOBaHHble npe,IlnpH5ITH5I » . MCcI:>O (lFRS) 12 Tpe6yeT paCKpbITH5I 

qlOpMaUHH, KOTOpa51 nOMo)KeT nOJTb30BaTeJT5IM OT'-leTHOCTH oueHHTb xapaKTep, PHCKH H 

.HaHCOBble nOCJTe)lCTBH5I, CB5I3al-lHble C ,IlOJT5IMH Y'-laCTH5I B ,IlOyepHHX H accoUHHPOBaJ-IHbIX 

.:m p H5ITH5IX, corJTaWel-lH5IX 0 COBMeCTHOH ,Ile5lTeJlbHOCTH H l-IeKOHCOJTH,IlHpyeMblx 

• KTypHpOBaHl-IblX npe,IlnpB5ITH5IX. )lJT5I COOTBeTCTBH5I HOBbIM Tpe60BaHH5IM npe)lnpH5ITH5I 

_'1A\J lbl pacKpblBaTb cJTe)lYIOwee: cymeCTBeHHble cY)K)leHH5I H ,IlOnymeHH5I npH onpe,IleJTeHHH 

O~51 . COBMeCTHoro KOHTPOJl51 HJTH 3HaYHTeJTbHOrO BJTH5IHH5I Ha ,IlpyrHe npe)lnpH5ITH5I , 

p HYTble paCKpbITH5I B OTHOWel-lHH HeKOHTpOJTHpYlDmeH ,IlOJTH B )le5lTeJTbI-lOCTH H B 

fi ~JKll blX nOTOKax rpynnbI, 0606weHHYKl HHclJOpMaUHIO 0 )lOyepHHX npe)lnpH5ITH5fX C 

' TBeHllhIMH HeKOHTpOJTHPYIDWHMH )lOJT5IMH H ,IleTaJIbHOe pacKpbITHe HHcllopMaUHH B 

m~H IIl ! ,IlOJ1eH B l-IeKOHCOJTH,IlHpyeMblx CTPYI<TypHpoBaHHbIx npe)lrrpH5ITH5IX. 

;\ I C <l>O (lFRS) 13 «OlleHI\:a CnpaBejI,JlHBOH CTOHMOCTH» (BbIITYWeH B f\'lae 2011 rO)la 

• "laeT B CHJTY )lJT5I rO,IlOBbIX nepHO,IlOB, HaYHHaIDWHXC5I C 1 51HBap51 2013 rO)la HJTH nOCJTe 

o 6eCneLlI1BaeT YJ1YYlIJeHHe conOCTaBHMOCTH H YMeHblIJeHHe CJTo)KHOCT!1 nYTeM 

pec MoTpeHHoro onpe,IleJTeHH5I CnpaBe,IlJ1HBOH CTOHMOCTH, a TaK~e npHMeHeHH5I 

..L1Sl lVICcI:>O Tpe60BaI-IHH no pacKpbTTHIO HHqJOpMaUHH H HCTO'-lHHKOB oueHKH 

C WHMOCTH. O)J(H)laeTC5I, YTO rrpHMeHeHHe :noro CTaH)lapTa He OKa)J(eT 

HHoro BJ1 !i5lHH5I Ha (llHHal-lcoB)'lO OTyeTHOCTb KOMnaHHH. 

lC<l>O (l AS) 27 «OTjI,eJlbHaH cl>HHaHcoBaH OPIeTHOCTh» (rrepecMOTpeH B Mae 2011 

• • : DaeT B CH JJY )lJI5I rO,IlOBbIX nepHO,IlOB, HaYHHaJ-OWHXC5I 1 51HBap5f 2013 rO,Ila HJHI 

] il3ThI) . )],aHHbIH CTaH)lapT 6bTJT H3MeHeH, H B HaCT05lwee BpeM5I ero 3a)l3YeH 

0=....,.......-.- YCTaHoB.l eHlle Tpe60BaHHH K yyeTY H pacKpbTTHIO HHqlOpMaUHH ,IlJT5I HHBecTHUHH B 

Il.srn HI, COBMeCTHble rrpe)lnpH5ITH5I HJTH accoUHHpoBaHHbre npe,IlnpH5ITH5I IlpH 

:'"hHOil cp l lHaHcoBoH OTyeTHOCTH. O)KH,IlaeTC5I , YTO npHMeHeHHe :noro 

'~'T"~ llleCTBemroro BJTH5IHH5I Ha qlHHal-lcoBYID OTYeTHOCTb KOMnaI-lHH. 

) 28 <d lHBecTlIlllIH B accollHHpoBaHHhle II COBMeCTHhle npejI,npUfiTlIH » 

~ O I I rona H BCTynaeT B CHJTY ,IlJ151 rO)lOBbIX rrepHO)lOB, HaYHHaIOWHXC5I 1 

11:111 noen e :noH ,IlaTbI). naHHa51 norrpaBKa K MCcI:>O (lAS) 28 6blJ1a 

J~.lbTaTe BblITOJTl-leHH5I rrpoeKTa TIpaBJleHH5I KMCcI:>O rro Borrpoc3M ),'-leTa 

..1I1PIISITI I({. O)J(H)laeTC5I, YTO rrpHMeHeHHe :noro CTaH)lapTa He OKa>KeT 

C""iO ~""UunrO B.1I1.s1 HII5I Ha cpHHaHCOB)'Kl OTyeTHOCTb KOMnaHHH. 
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nepeCMOTpeHHblii MC<l>O (lAS) 19 «Bo3HarpalK,[leHH" pa6oTHnKa~J» (BbmyweH B 

m OHe 2011 rO,lla H BCTynaeT B CHflY ,llfl51 rO,llOBhl X nepHo,llOB, Ha'-lHHaI{)WHXC5I 1 51HBap5I 2013 

~O.la HflH rrOCfle 3TOH ,llaTbl ) BHOCHT 3Ha'-lHTeflhHhle H3MeHeHH5I B nOp5I,UoK npH3HaJ-lH5I H oueHKH 

XO,llOB rro neHCHOHJ-lOMY n flaJ-lY C yCTaHoBfleHHhlMI1 BbInflaTaMI1 11 BhlXO,llHhTX rroc06l1H, a 

KiKc 3Ha'-lI1TeJIhHO MeH5IeT Tpe60BaHI151 ]( paCKpblTl11{) HHcl)opMaul1H 060 Bcex BH,llaX 

1Har p3)le,lleHI1H pa60THI1 KaM. 

nonpaBKH K MC<l>O (lAS) 1 «npej],CTaBJleHHe <pHHaHcoBoH OPleTHOCTH» 

) w eHhl B HI{)He 2011 H BCTynal{)T B Cl1flY ,llJI5I rO,llOBhIX nepHO,llOB, Ha'-lHHafOmI1XC5I C 1 

.l~ 2012 rO,lla I1fl}! nOCJIe 3TOH ,llaTbl) , BHOC5IT 113MeHeHH5I B pacKpblTHe cTaTei:J , 

~TaB: l eHHblX B COCTaBe npo'-lero cOBoKynHoro ,llOXO,lla. CorflacHo ,llaHHblM rronpa BKaM 

06513aHhl nO,llpa3,llefl5lTh CTaThl1, npe,llCTaBfleHHble B COCTaBe rrpoLlero 

~""" TIIlOrO ,llOXO,lla , Ha ,llBe KaTerOpl1H , HCXO,ll51 H3 Toro, MoryT fll1 3TH CTaThl1 6blTb 

~ ... U(I)l I UHpOBaHhl B npl16bTJ1h 11 y6bTTOK B 6Y,llyweM. PaHee I1CrrOJIb30BaBWeeC5f B MCCf>O 

Ha3 B3HHe OTLfeTa Tenepb 113MeHeHO Ha « OT'-IeT 0 npl16bTJ1H HJII1 y6blTKe 11 npO'-leM 

~'''"\.'lIHO.\1 n OXO,lle » . O)ICH,llaeTC5I, '-ITO rrpHMeHeHl1e 3Toro CTaH,llapTa He OK3)leeT 

HHoro Bfll151HH5I Ha cjHII-IaHCOBYI{) OT'-IeTHOCTb KOMrraHHH. 

B ~() 13 jO~y 6hlflH BHeceHhT 11 3MeHeHH5I B HeKOTopble ,llpynle CTaH,llapThl H norrpaBKH: 

(lFRS) 7 «<l>lUlaHcoBbIe HHcTpYMeHTbI: paCKpbITHe 11H<p0pMaUIHI» (lFRS 7) , H 

) 32 «<l>IIHaHcoBble HHcTpYMeHTbl: npej],cTaBJIeHHe Im4wpMaUIII1» (lAS 32). 

n pHHSITbTe rro I1ToraM E)JeerO,llHbIX YflY'-lweHHH (UI1KJI 2009-2011 rO,llOB): K 

i~pta'\{ .\lC<l> O (lAS) I, (lAS) 16 «OCl-JOBHble cpej],cTBa» (lAS 16), MC<l>O (lAS) 32, 

nDmJeHeHlIe TII1X CTaH,llapTOB 11 rrorrpaBOK He OKa3aJ10 cymeCTBeHHoro Bfll15IHI151 Ha 

¢<:~:::-roBOe nOJ10:d\e1lHe IUlI l pe3YflbTaTbl ,lle5ITeflbHOCTH KOMrraHI1I1 . 

IJTllB - B3all"03a4eT <pHHaHCOBbIX aKTHBOB II <pHHaHCOBbIX 06SnaTeJIbCTB» 

lCcllO Cl FRS) 7 ( BhmymeHo B ,lleKa6pe 2011 rO,lla H BCTynaeT B CHflY ,llfl51 

• aal{JIHaI01IlIIXC5I. 1 5IHBap51 2013 rO,lla I1flH nOCfle 3TOH ,llaTbl) . .l.I.3HHoe 

bITlBI. I\OTOp Oe n03BOflHT rrOJIb30B3TeJT51M Q)l1HaHcoBoH OTLfeTHOCTH 

- . J.leUCTBlle 11.111 nOTeHuHaflbHoe B03,lleHCTBHe cornaweHHH 0 

npaBa rI a 3a'-leT. .l.I.aHHoe H3MeHeHI1e OK3)leeT B03,lleilcTBl1e Ha 

IW lie OK3)KeT B03,lleHCTBl1e H3 oueHKY II rrpH3HaHHe q)l1HaHcoBblX 

KP.\J <l>O (I FRIC) 20 «3aTpaTbI Ha BCKPbllllHble pa60TbI Ha nane 


p:llpa6aTblBae~JOro OTKphlThlM cnoco60M MeCTOpO)Kj],eHIHI», 


~lUce Bo npoc 0 TOM, Kor,lla H Ka KI1M o6pa30M Cfle,llyeT YLfHThJBaTh BhlrO,llhl , 
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n OJIYLIaeMble OT npOBe,UeHIUf BCKPblWHbIX pa60T B ropHo,U06bIBaI{)LUeH OTpaCJlH , He OKa3aJlO 

A~ LUeCTBeHHoro BJlI151HH5I Ha HaCT05lIHYID cjmI-laHCOBYfO OT4eTHOCTb KOMnaHHH. 

M3MCHCHIIR K M C <l>O (IFRS) 1 «TICpBOC "PHMCHCHHe M CIK,lJ,YHap0,lJ,HbIX 

a H,lJ,apTOB cjHfHaHcoBoH OT'-ICTHOCTH» - «focynapCTBeI-lI-lble 3aHM b!» (BbmYLUeI-lLI B MapTe 

_ 12 rona 11 BCTynafOT B CHJlY C I 51HBap51 2013 rona). 3TH H3MeHeHH5I, OTI-Ioc5ILUl1eC5f K 3aHlvlaM, 

.lYLreHI-IbIM OT rocy,UapCTBa no CTaBKaM HI-DI<e PbIJ-I04I-1bI X, oCB06mI<,UafOT KOMnaI-lHH , BnepsbIe 

.:TaBJl51IDLUHe OP-IeTHOCTb no MODO, OT nOJlI-loro peTpOCneKTI1BHOrO npHMeHeHH5I MODO 

Tpa>IceHHH B Y4eTe TaKI1X 3aMMoB npH nepexo,Ue I-Ia MODO. 3TO npen OCTaBJl51eT 

n J.H WIM, BnepBbIe COCTaBJl5lfOLUHM OT4eTHOCTb no MCCPO, TaKoe )!{e oCB06mI<neHHe, IWK 11 

n 3HIUL\I . KOTopble Y)Ke COCTaBJl5fI{)T OT4eTI-IOCTb no MCCPO. )J,aHHoe H3MeHeI-ll1e He OKmI<eT 

:raeHHoro BJlH5IHH5f Ha cjlI1HaHCOBOe nOJlO)fCeHYle HJlH pe3YJlbTaTbI ne5lTeJlbI-lOCTH 

aJiUJJ. 

- ) CTaHnapTbI , nonpaBKH H HI-ITepnpeTaUHI1 K CYLUeCTBYI{)LUI1M CTaHnapTaM , He 

~'TTn6Wlle B CI1JlY H He npHMeH5IeMble KmmaHHH nocp04HO. 

JCcPO (I FRS) 9 «<l>HHaHcoBhle HHcTpYMeHThl: KJIaCcHCjmKaUHH H OueHl(a». 

~BHhle OT.'1I14H5f cTaHnapTa, BbITIYLUeHHoro B I-Io5f6pe 2009 rona, C H3MeHeHH5IMH, 

I B o l\T51ope 20 I 0 rona, B neKa6pe 20 II rona H B H05f6pe 2013 rona, 3aKJlfOlJaI{)TC5I B 

H3.HCOBble 3KTHBbI nOJT)KI-IbI KJlaccmlmUl1pOBaTbC5f no nBYM K3TerOpH5IM oueHKH: 

a lOC.le.lCTI3 HH no cnp3BenJlHBOH CTOI1MOCTH H oueHHBaeMble BnOCJlenCTBHH no 

~...,,"","un."D'1UHoii CTom IOCTH. BbI60p MeTOna oueHKH nOJl)fCeH 6bITb CneJl3H npH 

n pu3HaHIHl . KJl3CCl1(imK3UH5I 3aBI1CI1T OT 6H3HeC-MOneJlH y np3BJleHI151 

.:1p~ ~leHT3MH npennpH5ITH5I 11 OT xapaKTepHCTHK npenycMoTpeHHblx 

.!le n e iKH.bIX cpencTB no HHcTpYMeHTY. 

' .le.lCTBHH oueHHB3eTC5I no 3MOPTH3HpoBaHHoH CTOHMOCTI1 TOJlblCO B 

OH JJB.l51eTC5I nOJlrOBbIM I1HCTpYMeHToM , a TalOKe 6113HeC-MOneJlb 

BaHa Ha ynep)K3Hl1e naHHoro 3KTHBa nJl51 ueJleM nOJlY4eHH5I 

nOTOI-.:OB. H onHoBpeMeHHo (ii) KOHTpaKTHble neHe)KHble nOTOICH 

a fEUllOT co60il TOJlbKO BbITIJl3TbI OCHOBHOH CYMMbI H npoueHTOB ( TO 

Y'leHT IDleeT TOJlbKO « 6a30Bble X3p3KTepHCTHKH KpenHTa »). Bce 

LlOJT)KHbI oueHHB3TbC5I no cnp3BenmlBoM CTOI1MOCTH, 

" '3JOIC}1 B COCT3Be npH6bInH HJ1 H y6bITKa . 

IIHCTpY\leHT bl nOJT)KHbI BnOCJlenCTBHI1 oueHHBaTbC5I no cnpaBe,UJlHBOH 
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TOHMOCTH. ,lJ,oneBbIe HHCTpYMeHTbI, npe,UHa3HaQeHHbIe ,Un51 TOprOBJ1Ir, 6y.!lYT oueHHBaTbC5I no 

'-n p a Be,UJ1IIBOH CTOHMOCTH, H3MeHeHH5I KOTOPOH OTpmKafOTC5I B COCTaBe npu6blnH HnH y6bITKa. 

J .U OCTanbHbIX HHBeCTUUHH B ,UoneBble HHCTpYMeHTbl npH nepBOHaLJanbHOM npH3HaHHH Mo)ICeT 

- blTb npHH5ITO He no,Urre)Kalllee H3MeHeHHFO peweHHe 06 oTpmKeHHH HepeaJ1H30BaHHOH II 

-~a.11 13 0BaHHoH npH6blnH HnH y6bITKa OT nepeoueHKH no cnpaBe,UnHBOH CTOHMOCTH B COCTaBe 

yero cOBoKymroro ,Uoxo,Ua, a He B COCTaBe np116blneH 11n11 y6bITKOB. ,lJ,OXO,Ubl H paCXO,UbI OT 

"'~oueHKH He nepeHOC5ITC5I Ha CQeTa npH6blneH HnH y6bITKOB. 3TO pewemre Mo)ICeT 

~a\l :-'j aTbC5I HH,UHBH,UyanbHo ,UJl51 KmIC,Uoro qmHaHcoBoro HHCTpYMeHTa. ,lJ,HBH,UeH,Ubl ,UOJ1)KHbl 

~d.:aTbC5I B COCTaBe npH6blneH HJlH y6bITKOB, TaK KaK OHH npe,UCTaBJl5lIOT C060H ,UOXO,UHOCTb 

-"CTlI UH H. 

bO'lbWHHCTBO Tpe60BaHHH MCcDO (lAS) 39 B OTHoweHHH KnaccHclmKaUHH H oueHKH 

~iCOBb! X 06513aTenbCTB 6bImr nepeHeceHbI B MCcDO (lFRS) 9 6e3 H3MeHeHHH:. OCHOBHbIM 

51 BJI 51 eTC5I Tpe60BaHHe ]( npe,UnpH5ITHFO pacKpbIBaTb 3q)q)eKT H3MeHe~IHH 

(HOrO Kpe,UHTHoro pHC](a no clmHaHcoBbIM 06513aTenbcTBaM, OTHeceHHbIM K KaTeropHH 

blX n o cnpaBe,UJ1IIBOH CTOHMOCTH B COCTaBe npH6bIJlelI H y6bITKOB, B COCTaBe npoyero 

~i"''I1H~r("l .10 xo,Ua. 

T0e00BaH Il51 yyeTa XemI<HpOBaHH5I 6blnH cKoppeKTHpoBaHbI ,Un51 YCTaHoBneHH5I 60nee 

BlBI"! y y eTa C ynpaBneHHeM pHcKaMH. CTaH,UapT npe,UocTaBn5leT npe,UnpH5ITH5IM 

Bbl60pa Me)K,Uy YYeTHOH: nonHTHKOH C npHMeHeHHeM Tpe60BaHHH yyeTa 

~'M'poBmUlSI . conep)KalllHXC5I B MCcDO (lFRS) 9, H npo,UOJ1)ICeHHeM npHMeHeHH5I MCcDO 

e\l xe,J)KaM, TaK KaK B HaCT05l111HH: MorvleHT CTaH,UapT He npe,UYCMaTpHBaeT YLJeTa 

OX e)1J!<HpOBaHH5f. 

-rrn. BHec e HH bre B MCcDO (IFRS) 9 B H05l6pe 2013 ro,Ua, HCKnIOYHJ1I1 ,UaTY ero 

BeT) l1.1eH I1 51 B cl1ny, YTO ,UenaeT npHMeHeHHe CTaH,UapTa ,U06pOBonbHhIM. 

" 'ITO nplf\leHeJ-m e 3Toro CTaH,UapTa He OKmKeT CYllleCTBeHHoro BJlH5IHH5I Ha 

~OJ:- --003)"10 on.:-rnOCTb KO~maH I1H. 

qHlHaHcoBbrx aKTHBOB H cpHHaHCOBbIX 06513aTeJlbCTB ~ 113MeHeIlHe K 

bUY) Uler-w R _1eKa6pe 2011 ro,Ua 11 BCTynaeT B cl1ny ,Un51 rO,UOBbIX nepl1o,UoB, 

ro,Ua HnH nocne 3TOH ,UaTbI). ,lJ,aHHoe H3MeHeHI1e BBO,UHT 

U\1eReH1I!0 MCcDO (lAS) 32 C uenbFO YCTpaHeHI151 npoTHBOpeYHH, 

rrpmleHel-H1I1 HeKOTopbIX Kpl1Tepl1eB B3al1M03ayeTa. 3TO BKnFOyaeT 

eHIHI rpe60BaHI151 «B HaCT05l111ee BpeM5I HMeeT 3aKOHo,UaTenbHO 

rpaao HU 3ayeT» U Toro, YTO HeKoTopble CI1CTeMbI C paCLJeTOM Ha BaJ10BOi:J 

'- YlfT3TbC5I 3KBI1BaJ1eHTHblMI1 CI1CTervl3M C paCyeTOM Ha HeTTO OCHOBe. B 
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lIaCT051w,ee BpeM51 KOl'vInaHI151 113yyaeT nOCJle,UCTBH51 npHH51TI151 :noro 113MeHeHI15!, ero 

B03,Uei1cTBl1e Ha KOMnaHl1fO 11 CpOKYI npYlH51TI151 ,UaHHoro Yl3MeHeHYl5! KOMnaHHH . 

IhMeHeHlHI K MOl>O (I FRS) 10, MC<l>O (IFRS) 12 H MC<l>O (lAS) 27 ­

llH BeCTIfLl,HOHHbJe KOMnaIUIH» ( BbInyw,eHbI 31 OKT5l6p5I 2012 r. 11 BCTynaIDT CHJlY ,Un51 

.lOBblX nepYlo,UoB, HaYI1HafOllll1XC5I 1 5lHBap51 2014 r .). 3TO H3MeHeHI1e BBO,UYlT onpe,UeJleHHe 

tKCTIlUHOHHOi:j KOMnaHIHI KaK opraHYI3alllHl, KOTOpa5l (i ) npI1BJleKaeT cpe,UcTBa OT 

T OPOI3 ,UJl51 lleJ1l1 npe,UoCTaBJleHIf5I YlM yCJlyr no ynpaBJleHI1fO I1HBeCTIflJ,I151l'vIIf; (ii) 6epeT 

r e.l bCTBO nepe,U CBOIfMI1 I1HBeCTOpaMI1 0 TOM , YTO ee KOMMepyeCKa5I ueJlb 3aKnfOyaeTC51 13 

CTlI pOBaHI1H cpe,UCTB I1CKJlIDYHTenbHO ,UJl51 YBem1yeHH51 CTOI1MOCTI1 KanI1Tana I1JlH 

1U110H HOrO ,Uoxo,Ua; I1 (iii) H3Mep5!eT If oueHHBaeT CBOI1 I1HBeCTI1UHH Ha OCHOBe 

~~lI1 BO fi CTOHMOCTI1. VIHBecTHUHOHHa5I KOMnaHH51 ,UOJl)KHa 6y,UeT YYI1TbIBaTb CBOH 

Ko' m3HI111 no cnpaBe,UnHBoH CTOHMOCTH C OTHeCeHl1eM H3MeHeHI1H Ha CGeT 

" II y6blTKOB H KOHCOJlH,UI1pOBaTb TOJlbKO Te 113 HH X, KOTopbre npe,UOCTaBn51IDT y cnyrH, 

Sf 1\ lfJ-IBeCTl1rjHoHHOH ,Ue5lTenbHOCTI1 KOMnaHYlI1. 

C) 21 - «C60PbI» (Bblny w,eHo 20 Ma5! 2013 ro,Ua 11 BCTy naeT B CI1JlY ,Un5I rO,UOBblX 

•• JCfllHruOW, I1XC51 1 5lHBap51 2014 ro,Ua). ,[(aHHoe pa3b5ICHeHI1e 06b5ICH51eT nop5l,UoI< 

~ :IbCTB n o BbInJ1aTe C60pOB, KpoMe HaJ10ra Ha npH6blJlb. 06513bIBaIDw,ee C06bITHe, B 

065!3aTenbcTBo, npe,UCTaBJ15IeT C060H C06bITl1e, KOTopoe 

KaK npI1Bo,U5!w,ee K 065!3aTeJ1bCTBY no ynJlaTe c60pa. TOT 

.... IDIDIUITUe B cHny 3KOHOMHyeCKI1X npI1YI1H 6y,UeT npo,UOJl)KaTb ,Ue51TeJ1bHOCTb B 

iLl I!. LITO npe,UnpH51Tl1e rOTOBI1T qmHaHCOByro OTyeTHOCTb Ha OCHOBaHHH 

BHOCTII .Je51TeJlbHOCTI1 npe,UnpI151TH5I, He npHBO,UHT K B03HHKHOBeHI1fO 

c.l en n pmleJKYTO'{HOH H rO,UOBOH (l)l1HaHcoBoH OTyeTHOCTI1 npHMeH51fOTC5I 

- HHUnnb l npll3HaHH5I. Opl1MeHeHl1e pa3b5ICHeHI15! K 06513aTeJlbCTBaM , 

.' n p o rpa'\lM aMI1 TOprOBnI1 I<BOTaMH Ha BbI6poCbl , He 5IBJI5!eTC5I 

~Si. 'ITO n p l1MeHeHI1e 3Toro CTaH,UapTa He OJ(3)J(eT cyw,eCTBeHHoro 

'-"THoen K OM naHHH. 

cI>O (lA S) 36 - « PacKpblTHe HHllJOpMaLl,HH 0 B03MemaeMoil cyMMe 

BOB» (Bbln ) w,eHbl B Mae 2013 ro,Ua I1 BCTynaIDT CI1ny ,Un5l rO,UOBbIX 

Sffmap51 2014 ro,Ua ; ,UOcpOYHOe npHMeHeHI1e pa3peWaeTC5I B 

;FRS) Ll npI1MeH5IeTC5I B OTHOWeHI111 Toro )J(e yyeTHOrO I1 

MUO.l'H. liUHHb!e nOnpaBKYI OTMeH5IIDT Tpe60BaHI1e 0 paCKpbITI1I1 

IL1U 

lI1ae~toJi CTOIIM OCTH, eCJlI1 e,UI1HYlua, reHepI1pyrow,a5l ,UeHe)J(Hble cpe,UcTBa, 

Hc.\1aTepl1 a 'lbHble aKTI1Bbl C Heonpe,UeJleHHbu,1 CpOKOM nOJle3HOrO 
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nCnOJIb30BaHH5I, H npH 3TOM OTCYTCTByeT 06eCueHeHHe. O)f(H)laeTC5!, LJTO npHMeHemre 3TOrO 

TaH)lapTa He OKmKeT CYllleCTBeHI-WrO BJIH5IHH5I Ha cpHHaHCOBYID OTLJeTHOCTb KOMnaHHH. 

fIonpaBKH K MC<l>O (lAS) 39 - «HoBaUHH npoH3Bo,UHbIX IIHCTPYMellTOB II 

n p o,UOJDKeHHe Y'leTa xe,U:ampoBaHIim> (BbmYllleHbI B HfOHe 2013 rona H BCTynalDT CHJIY nJI51 

-~.JOBbIX nepHO)lOB, Ha'-lHHafOlllHXC5I 1 51HBap51 2014 rO)la) . ~aHHble H3MeHeHH5I pa3pewafOT 

UDO.10 JDKaTb YLleT xe)l)KHpOBaHH5I B cHTyalum , KOr)l3 npOH3BO)lHbIM HHcTpYMewf, 

e.2eJIeHHbIM B Ka'-leCTBe HHcTpYMewra Xe,ll)ICHpOBaHH5I, 06HOBJI5IeTC5I (T.e. CTOPOHbI 

~oBapHBaIDTC5I 0 3aMeHe nepBOHaLJaJTbHOrO KOHTpareHTa Ha HOBoro) nJI5I oCYLUeCTBJIeHH5I 

pll llra C UeHTPaJIbHblM KOHTpareHToM B COOTBeTCTBHH C 3aKoHo)J,aTeJlbCTBOM HJIH 

f3TIlBHbiM aKTOM npH C06JIID)leHHH CneUHaJIbHbIX YCJIOBHH. O)KH)laeTC5I , '-ITO npmvleHeHHe 

TO CTaHllapTa He OKmI<'eT CYLUeCTBeHHoro BJIH5IHH5I Ha qmHaHCOBYfO OPfeTHOCTb KOMnaHHH. 

n o n paBKII K MC<l>O (lAS) 19 - «neHcHoHHble nJIaHbI C YCTaHOBJleHHbIMH 

III: B3HOCbI pa6oTHHIWB» (BbmYllleHbI B H05!6pe 2013 rO)la H BCTynaIDT B CHJTY )J,JI5I 

nepllonOB, Ha'-lHHafOlllHXC5I 1 HIDJI5I 2014 rO)la). DonpaBKa pa3peUJaeT npe)lnpH5ITH5IM 

-u ;UH:8saTb B'3HOCbI pa60THHKOB KaK YMeHbUJeI-fHe CTOHMOCTH yCJIyr B TOM nepHO)le, KOr)la 

Obl.'1 Jl OKa3aHbI COOTBeTCTBYIDLUHe yCJIyrH, BMeCTO OTHeCeHH5I B3HOCOB Ha BeCb 

.1~~A\6bI, eCJTH cyMMa B3HOCOB pa60THHKa He 3aBHCHT OT KOJTWleCTBa neT ero 

)K1I)laeTC5I, LJTO rrpHMeHeHHe 3Toro CTaH)lapTa He OKa){(eT CYLUeCTBeHHoro 

HaHCOSylD OTLJeTHOCTb KOMnaHHH. 

EEero.JHLle 	YCOBe pllIeHCTBOBaHH5I MCCDO, 2012 rO)l (BbmYLUeHbI B )leKa6pe 2013 rO)la 

iLl)) rO.lOBbIX rrepHO)J,OB, HaLJHHaI-OlllHXC5I 1 HIDJI5I 2014 rO)la HJIH nOCJIe 3Tol1 

HO IIHoe) . 

• 

:~PTDnMH[f~ npe.JcTaBJI5lIDT C060M H3MeHeHH5I B ceMH CTaH)lapTax. B MC<l>O 

DonpaBKl1 ..101 51 YTOLJHeHH5I onpe)leJIeHH5I TepMHHa « YCJIOBH5I nepeXOn3 » 

e.leHlt51 ..1:-151 «YCJIOBHH )lOCTH){(eHH5I pe3YJIbTaTOB ne5lTenbHOCTH» H 

fIonpa BKa BCTynaeT B CHJTY )lJI5I onepaUHH C nJIaTe)Kal'v1I1 , 

'OTOPbIX naTa npenOCTaBJIeHH5I npHXO)lHTC5I Ha 1 IHOJI5I 2014 

e HbI nonpaBKH, pa3b5lCH5IIDIllHe , '-ITO (1) 06513aTeJIbCTBO 

1 =-K :--JlIlO 6OnfeWeHilli. OTBe'-l31DIuee onpe)leJTeHHID cpHHaHcoBoro HHCTpYMeHT3, 

BOt' 0 651 3aTeJIbCTBO HJTH KamHaJI Ha OCHOBaHHH onpe)leJIeHHM 

YC.10BHo e B03MellleHHe, He 51BJI5IIDLUeeC5I KanHTaJIOM , KaK 

aHCOBoe . oueHHBaeTC5I no CnpaBe)lJIHBOM CTOHMOCTH Ha KmK)lYfO 
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OTl lenrylO )laTY, a H3MeHeHH5I cnpaBe,UHliBOl1 CTOHMOCTH OTpmIWlOTC5I B npl16bIJTl1 I1JTH y6bITKe. 

n onpaBKH K MODO (IFRS) 3 BCTyna10T B CHJTY )lJ151 06be)lHHeHI1H 6113Heca, B KOTOPbIX )laTa 

n p H06peTeHI151 npI1XO)lI1TC5I Ha 1 111OJ151 2014 rO)la 11J111 60JTee rr03)lHlO1O )laTy. 

B MC<I>O (IFRS) 8 ImeceHa rronpaBKa, Tpe6Y1OlUa51 (1) paCKpbITI151 I1HclwpMaUI1H 

THOCHTeJTbHO npocpeCCHOHaJTbHbIX cY)f()lel-IHH PYKOBo,UcTBa, BblHeceHHblX rrpH arpempoBaHHH 

paUl10HHblX cerMeHTOB, BKJT1Ol la51 orrHcaHHe cerMeHTOB, KOTopble 6bIJTH arperHpoBaHbl, H 

"')HO\ IHlIeCKI1X rroKa3aTeJTeH , KOTOpbJe 6bIJTH oueHeHbl, npH YCTaHOBJTeHHH Toro cpaKTa, LITO 

ntpye~'lbJe cefMeHTbI 06JTa)laIDT CXO)KHMH 3KOHOMWleCI<HMI1 oco6eHHOCT5IMH, H (2) 

o :rneH II5I CBepKI1 aKTI1BOB cerMeHTa H aKTI1130B npe)lnpl151TI151 , eCJlI1 aKTHBbl cerMeHTa 

blBaJOTC5I B OT"lleTHOCTH. 

nonpaBKa, BHeCel-IHa51 B OCHOBY )lJT5! BbJBO)lOB B MC<I>O (lFRS) 13, pa3b5lCH5!eT, LITO 

~..:.lle t1 cK OTOPbIX a63aueB B MC<I>O (lAS) 39 nOCJTe ny6mlKaUl1H MC<I>O (lFRS) 13 He 

ilaralO OTi'vleHY B03MQ)KHOCTI1 OueHI1BaTb KpaTKocpollHy1O )le6HTopCKY~O 

~~'j.!ID 3<lJ,OJl)KeHHOCTb rro CYM1'"le, YKa3aHHOH B C"lleTe, B Tex CJTYLJa5!X, KOf)la BJTI15!l-IHe 

":.ea iWIDV' 'BaHlI 51 He 51BJ15!eTC5! cylUeCTBeHHblM. 

H .J.apThI MC<I>O (lAS) 16 11 MC<I>O (lAS) 38 6blJTI1 BHeceHbl norrpamUf, 

~~e. KaKlI\J o6pa30M )lOJ1)KHbl oTpmKaTbC5I B yqeTe BaJTOBa51 6anaHCOBa5! CTOI1MOCTb 

a\lopTI13aUI151 npl1 I1CrrOJTb30BaHHI1 rrpe)lnpl15!Tl1eM MO)leJTH YLJeTa no 

.:TOU \IOC rII. 

I AS) . 2~ Obl.'la BHeceHa rrorrpaBKa, B COOTBeTCTBl111 C KOTOPOH CB5J3aHHOI1 

T8lOKe npe)ln pl151TI1e, OKa3bIBa1OlUee yCJTym no npe)lOCTaBJTeHI1ID 

Kor nepCOHaJTa OTlIHTbIBa1OllleMYC5I rrpe)lrrpl151TH1O I1JTI1 

IDIDlurrmo OT"llHTblBa1OlUerOC5I rrpe)lnpH5ITH5! ( «ynpaBJT5IIDlllee 

- yeT paCKpblBaTb CYMMbl, HallHCJTeHHble OTlIHTblBaIDllleMYC5I 

.:mp1l5lTHeM 3a OKa3aHHbie yCJTym. 

\-:roEt"DmeHCTBOBaHIl51 Me)K)lYHapO)lHbIX CTaH)lapTOB qll1HaHcOBOH 

C'UTn.'TTt"Hhi B .leKa6pe 2013 rO)la H BCTyna10T B CHJTY )lJl 51 rO)lOBbIX 

_Ol ..f rOlla HJlH nOCJTe 3TOH )laTbl). 

--<'3B:l 5{lOT C060H H3MeHeHH5I B qeTblpeX CTaH)lapTax: 

BY ~'UI BbIBO)lOB B MC<I>O (IFRS) 1, Pa3b5!CH5IeT, "lITO eCJlH 

a uerc5I 06513aTeJTbHOH, HO )lOnYCKaeTC5! ee )lOcpo"llHoe 

~ npll\feH5IID Wa5! MODO, MQ))(eT HCrrOJTb30BaTb cTapyfO HJlH 

BIIII. 'ITO KO BceM npei\CTaBJleHHbIM B OTlleTHOCTH rrepHO)laM 
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n p lilvleH5IeTC5I O,UHa 11 Ta )Ke BepCl-151 CTaH,UapTa. 

B MC<l>O (IFRS) 3 BHeceHa nonpaBKa, Pa3b51CH5I1OIlJ,a5l, "lITO CTaH,UapT He np11MeH5IeTC5I 

- y 4eTY 06pa30BaH1151 J1I060i1 COBMeCTHOH ,Ue5lTenbHOCT11 B COOTBeTCTB1111 C MC<DO (lFRS) 11. 

Ha TaK)Ke pa3b5lCI-f5leT, lITO 11CKnlOLJeH11e 111 C(pepbl np11MeI-feI-f1151 CTaI-f,UapTa ,UeHcTByeT TonbKO 

;lSI qm HaHcoBOH OT1feTI-fOCT11 caMOH COBMeCTI-fOH ,Ue5lTenbI-fOCT11. 

TIonpaBl(a K IVIC<l>O (IFRS) 13 Pa3b51CH51eT, "lITO 11CKnlOLJel-me, KaCalOllJ,eeC5I nOpT(j)en)1 B 

<1>0 (I FRS) 13, KOTopoe n03BOn5leT npe,Unp1151T11lO OueI-fHBaTb cnpaBe,Un11BYlO CTOHMOCTb 

nbI qmI-faHCOBbIX aKT11BOB H (jH1I-faHCOBbIX 06513aTeJlbCTB I-fa HeTTO-OCHOBe, np11MeH5IeTC5I KO 

.JorOBopaM (BKnlOLJa51 ,UorOBopbl 0 Kynne-npo,Ua}J(e He(llI1HaI-fcoBbIX CTaTeH) B paMKax 

~ n pllMel-leHH51 MC<DO (lAS) 39 11nH MC<DO (IFRS) 9. 

B ;\iIC<l>O (lAS) 40 BI-feCeI-fa nonpaBKa, pa3b51CH5I1OIlJ,a51, LJTO CTaH,UapTbl MC<DO (lAS) 

'(CPO (lFRS) 3 He 5lBJl51lOTC51 B3am.,[011CKnlOLJalOIlJ,HMH. PYKOBO,UCTBO B MC<DO (lAS) 40 

T COCTaBHTen5lM OTLJeTI-IOCTH npoBo,UHTb pa3J111LJ11e Me)K,Uy HHBeCTHU110HI-lbIM 

\\ Ii I-fe,UBH)](HMOCTblO, 3aI-f11MaeMOH Bna,UenbueM. COCTaBHTen5ll'v[ OTLJeTHOCT11 TaK)](e 

-

10 I13YLJHTb PYKOBO,UCTBO B MC<DO (IFRS) 3 ,Un51 Toro, LIT06bl onpe,UenHTb, 51Bn51eTC5I 

pe-reHlfe I1l-IBeCT11IJ,HOI-fI-fOrO HMYllJ,eCTBa 06be,U11HeHHeM 6H3Heca. 

(}) O (l FRS) 14 «OTCpOl{eHHhle nJlaTeJKlf no )l,eSlTeJlhHOCTH, ocyu~ecTBJUleJ\loil no 

Lhl " TapIlcJ>aM» (BbmYllJ,eH B 51HBape 2014 ro,Ua H BCTynaeT B cHny ,Un51 rO,UOBbIX 

H3'fIIH a l{) llJ,11XC51 1 51I-IBap51 2016 ro,Ua HnH nocne 3TOH ,UaTbl). MC<DO (IFRS) 14 

.lIlP I1 5!TH5IM, BnepBble COCTaBn5l101lJ,11M qmHaHCOB)® OTLleTI-IOCTb no MC<DO, 

II nepexo,Ue I-fa MC<DO CYMMbl, OTHOC5IIlJ,HeC5I K ,Ue51TenbHOCT11, oCYllJ,eCTBn5leMoH 

hf\1 T31)HCpaM, B COOTBeTCTB11H C Tpe60BaHH5IM11 npe,UbI,UyllJ,11X OTIEY. O,Uf-laKO 

~Te neHI1 conOCTaBHMOCT11 C npe,UnpH5ITI151MI1, Y)Ke npl1MeH5IlOllJ,HtvIH MC<DO, 

::;::nRmOllll .\1l! TaKl1e CYMMbI, cTaH,UapT Tpe6yeT, LJT06bl B03,UeHCTBl1e perynHpOBaf-ll151 

B.1JL10 Cb OT,UeJlbHO OT ,Upymx cTaTeH. ,UaHHbIH CTaH,UapT He pacnpOCTp3H51TC5I 

,z::: ~liTIUI . \ jKe npe,UCT3Bn51101lJ,11e (pHHaHCOBYlO OTLleTHOCTb, no,UrOTOBneHHYlO B 

C<1>O . 

e He YKa33HO I1Hoe, Q)KI1,UaeTC5I, LJTO HOBble pe,UaKUHH CT3H,UapTOB 11 

"an-.yT 3H 3LJHTenbHoro Bnl151HI151 Ha qmHaHCOBYlO OTLJeTHOCTb KOl'vmaH1111. 

,ilill.E 3. 

nnCAHUE BAlKHEHllHIX ITPIIHIl,I1ITOB YQETHOH ITOJII1TI1KI1 

OCH OBHble npl1HU,l1nbl y4eTHo~ nOJlI1TI1KI1 KOMnaHI1I1. 
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rY,lI,BIIJI II ,lI,OJI5I MEHhWHHCTBA 

TIpeBblweHHe Cyi'vfMbI rrepen3HHOrO B03MeWeHH5I , CTOHMOCTl1 rrpl-106peTeHHOH noml 

\ leHbUll1HCTB3 11 cnp3BeWll1BOH CTOl1MOCTH mo60H l1MeBWeHC5I paHee B KOMrr3Hl1H nOJll1 H3 

.:13Ty rrpH06peTeHl151 Ha)l CrrpaBe)lnl1Boi:J CTOHMOCTbJO )lonl1 KOMn3Hl1l1 B H)leHTl1(lmUI1pyeMbTx 

n pH06peTel-Il-IbIX '1HCTbIX 3KTl1B3X OTpa)K3eTC5I KaK ry)lBl1n. ECJlI1 clJaKTI1'1ecKa5I CTOHMOCTb 

n p H06peTeHl15I MeI-lbWe CnpaBe)lnl1BOH CTOl1MOCTI1 YI1CTbTX aKTHBOB np1106peTeHHOH 

.'1011epHeH KOMnaHI1l1, B CJly'13e BblrO)lHOH rrorcYITI<H pa3Hl1ua OTpm!(aeTC5I HerrOCpe)lCTBeHHO B 

Tl1eTe 0 cOBoKynHoM nOXO)le. fY)lBl1n OueHl1BaeTC5I Ha B03MO)KHoe CHI1)KeHl1e CTOl1MOCTI1 

a TaK)Ke npH Hanl1Yl1l1 np113I-1aKOB CHl1)J(eHI151 CTOl1MOCTl1. ,lln51 ueneH 

CTIlPOD3H115I H3 06eCueHeJ-IHe ry)lBl1n OTHOCl1TC5I K reHepl1pYJOIlleMy )leHe)KHble Cpe)lCTDa 

IIB ~ I L'l B rpynne 3KTI1BOB , 3cl)(j)eKTHBHocTb l1CnOnb30B3Hl151 KOTOPbIX )lOJl)KH3 BbTP3CTH 

TBlle Cl1HepreTl1yeCKOrO 3QJclJeKTa 06'be)l11l-IeH115I. 

110.151 ;\leHbW HHCTBa npe)lCT3BJl5IeT C060H LJ3CTb np116blnl1 l1nH y6blTKa 11 '1I1CTbIX 

q In.,.,8 .2]OlJepHe rO 06weCTBa, OTHOC5IWYfOC5I K )lone yyaCTl15I B YCTaBHOM KanHTaJle , KOTOpa5I 

~leiKllT I IP5ll'v10 I1Jl11 KOCBeHHO, yepe3 nOyepHl1e 06weCTBa, ronOBHOH KOMnaI-lI1I1. 

_~mTblBaeT onepau,HH, OTHOC5IWl1eC5I K )lone MeHbWHI-ICTBa, K3K orrepaUl1H C 

YlJaCTH I1 Ka\1l1) KOMnaHl1l1. B COOTBeTCTBl1l1 C nOnmKeHl15IMl1 MODO (IFRS) 3 

'O\maH 1fI':j» nOKyn3TeJlb npl13HaeT l1)leHTI1 (lmUI1pyeMble aKTHBbl , 

II ),C.l0BHbre 065I3aTenbcTBa npl106peTaeMoH KOMnaHI1H, KOTopble 

pU.R~ ! n p H3H3H115I, no I1X Crrp3Be)lnI1BOH CTOI1MOCTI1 I-Ia )laTY nOKynKI1 , 11 

TBa B nplf06peTaeMoH KOMn3Hl1l1 YCTaH3BmmaeTC5I B pa3Mepe )lonI1 

~paBe.1.111B OI':j CTOHivlOCTl1 YKa3aHI-IblX CTaTeH. 

Y.\1E HThI 

HThI . OTpa)!eeHI-Ible B 6yxranTepcKoM 6anaHce, BKJlJOyafOT 

fiX O\I\BIIBaneI-lTOB, QJI1HaHCOBble aKTI1BbI ()lOnrOBbTe u,eHHble 

HHOCTb H 3aeMHble cpe)lCTBa. KOHKpeTHble MeTO)lbl 

1 y eTHOCTI1 paCKpblBaIOTC5I B OT)lenbHbIX CTaTb5IX 

.. '" KaiK.10M Y I1HCTpYMeHTY. 

~tmpOl 0 CIllJf.1tU!cJ.W (W z'/ Cm01L110C11111 
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anH uene~ nOllrOTOBKH ~HHaHCOBO~ OT4eTHOCTH CnpaBellnHBaH CTOHMOCTb 

-r"'OIlTOPCKOH 3allOmKeHHOCTH paCC'lHTbIBaeTCH nYTeM llHCKOHTHpOBaHHH 6y.uYlll11X nOTOKOB 

/l\HbIX Cpe.uCTB C I1CnOnb30BaHl1eM TeKYllleH PblH04HOH npOueHTHOH CTaBKH. 

1\l eH5IeMOH K aHanOrl14HbIM 3aHMaM Ha OTLJeTHYI-O .uaTY. 

~nH ueneH nO.urOTOBKI1 ~I1HaHCOBOH OT4eTHOCTl1 CnpaBe.unl1BaH CTOI1MOCT b 

BbIX 06H3aTenbCTB H np04HX (llHHaHcoBblx HHCTpYMeHTOB (3a I1CKJ1lD4eHHeM 

~ !GIX Ha 6Hp}!(e) paCCLIHTbIBaeTC5I nYTeM .uHCKOHTHpOBaHHH 6y.uymHx nOTOl<OB 

CpellCTB no .uorOBopaM C Hcnonb30BaHHeM TeKymeH PblHOLJHOH npOueHTf-WH 

KOTOpO~ KOMnaHI151 MO)J(eT npOH3Bo.uHTb 3aHMCTBOBaHH5I C I1CnOnb30BaHHervl 

4HbiX q1HHaHCOBbIX HHCTpYMeHTOB. 

llu ueJl eH noprOTOBICH (ImHaHcoBo~ OT4eTHOCTH cnpaBe.unHBa51 CTOI1MOCTb 

Ha OHp)Ke qlHHaHcoBblX HHCTpYMeHTOB paCC4HTbIBaeTC5I Ha OCHOBe PbIHO'-lHbIX 

~~DV~- Ha "OMe HT 3alCpbTTI151 ToprOB Ha 6nH)J(a~wyI-O OT4eTHO~ .uaTy . 

. ~HCOBbIE AKTMBbI 


HlHI K.l a CClHlmUHpyeT CBOH (j)l1HaHCOBble aKTI1BbI no cnellYlOmI1M KaTerOpI1HM: 


aKTI1Bhl, H3MeHeHl1e cnpaBe.unl1BOH CTOHMOCTI1 KOTOPhlX 

. ~~.ase npl!6blneHl1 y6blTKOB OT4eTa 0 COBOKYnI-rOM .uoxo.ue, 

BCOBhle a KTHBbI, HMeI-OmI1eC5I B HanI14I111 .un51 npo.ua/lm 11 

LI II .JeOIlTOpCKa51 3a.uomKeHHOCTb, 

1IU1!I!. ynep)ICI1BaeMble .uo nOraWeHI151 

Y:o.::::.~(::n¢m'llUlljl 3aBIICI1T OT uenl1, C KOTOPOH npI106peTanHCb Q)l1HaHCOBble aKTHBbl. 

.le:UleT KJl aCcmj)HKaUHI-O Q)l1HaHCOBbIX aKTI1BOB npB HX nepBOHa'lanbHOM 

laTpIlBaeT HX Ha3HalfeHHe, onpe.uemf51 MeTO.u oueHKH no 

n:m cnpaBenJlHBO~ CTOHMOCTH - Ha Ka)l(.uylO OT4eTHYI-O llaTy. 

tal (/"-711116bl , U3:1Jel-temle CnpGBeOlllf(Joii cmou.'1IOCl11l1 " '0/l10PbIX 

J6t! IIpUObl.7eZI ZI y6blm"'OB 1,'Ol-tCO}/uOUp06Gl-II-ZOZO OI/1"lema 0 COGOI,YI1l-tO.ll 

Te~(lp\u1 nOnpa3llenHeTC5I Ha ,UBe nO,UKaTeropBH: Q)l1HaHCOBble aI<TI1BbI, 
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p enHa3Ha4eHHbre nIHI TOprOBnH, H CPHH3HCOBbre 3KTHBbl, KnaCCl1qmUHpoB3HHble npH 

p BOH3Y3nbHOM npH3H3HHl1 K3K ~HH3HCOBhle 3KTHBhl, H3MeHeHl1e Cnp3BennHBOh 

O H ~OCTI1 KOTOPWX OTp3~3eTCH B COCT3Be rrpH6hlne~ 11 y6hlTKOB KOHconHnl1pOB3HHoro 

l eTa 0 cOBOIcyrrHoM nOXone. <DI1HaHCOBbl~ 3KTHB BKJIlOY3eTC5I B naHHYfO K3TerOp111O, eCJlII 

• 'lpll o6peT3erC5I, rJI3BHblM 06P330M, nJI5I rrpOn3)ICH B TeyeHl1e KopOTKoro rrepHon3 BpetvleHI! 

JTO 5IBJI5IeTC5I H3MepeHHeM PYKOBOLlCTn3. AKTHBbl :no~ K3TerOpl1H Kn3ccHq)HUHPYfOTC5I 

Op OTHble 3KTHBbl, eCJIH HX pe3J1H33UH5I O)l(H,LlaeTC5I B TeyeHHe 12 MeC5IueB rrocne 

o il n ani. ITpH6blnH H y6b1TKI1, B03HHKal-OlUHe B CB5I3H C 113MeHeHH5IMI1 crrpaBeLlJIHBOii 

nl KaTerOpl1H «CPHH3HcoBble aKTI1Bbl, 113MeHeHHe cnp3BeLlJII1BO~ CTOHMOCTH KOTOPblX 

C~ B COCT3Be rrpl16hlJIe~ H y6hlTKOB KOHCOnl1Lll1pOB3HHoro OTyeTa 0 COBOKyrrHoM 

~ ~ . npII3H31OTC5I B COCT3Be npH6blne~ 11 y6bIT](OB KOHCOJIHLll1pOB 3HHoro OFleT3 0 

... HOM .JOXO,Lle n TOM rrepl10Lle, B [(OTOPOM OHH B03HHKJII1. 

TO~ Hl1lO H3 31 LleK36p5I 2013 r. KOMrr3HI15I He HMen3 cjmH3HcoBblX 3KTHBOB, 

L:x.:a$nnHpoBa HHbIX npH rrepBOHaY3nbHOM rrpH3HaHHH KaK cj)HH3HCOBble 3KTHBbI, 

nDaBenJlHBO~ CTOHMOCTI1 KOTOPbIX OTpa)K3eTC5I B COCT3Be rrpl16bIJI eh 11 y6bITKOB 

·..;v~.."'ym·IOM .!lOXOLle . 

.r:>-~a}IC06b1e m,:mllGbl, lI.lIelOll{lIeCfl G /-I{l.'tlI'I1IU O.7ft npooaJICU 

~~BLI'" a KT HBbI, HMelOlUl1eC5I B H3nHYI111 ,Lln5I npO,Ll3)KI1 , 5IBn5IIOTC5I 

llH3H COBbIMI1 3KTHB3MH, KOTopble nH60 COOTBeTCTBYfOT onpeLleneHIHO 

~i1l69 He MoryT 6blTb BKnI-OyeHbI HH B OLlHY 113 Llpynlx K3TeropH~. OHH 

BH e o6opOTHbIX aKTHBOB, ecnH y PYKOBOLlCTB3 HeT HaMepeHH5I 

~nf" 12 :--leC5IueB nocne OTyeTHO~ LlaTbl. 

!:IlIBbl. JIiIlelOlUHeC5l B H3nHYI111 Lln5I rrpOL(3)I<I1, YYHTbIBalOTc5I rro 

np l l nepBOH3yanbHOM npl13HaHI1H H B LlaJlbHe~weM. 

·onlp yeMblx LloneBblX HHcTpYMeHToB, Kn3ccIH1Jl1UHpyeMblx K3K 

HMe lOLU lIeC5I B H3JIHYHH LlJI5I npOL(3)1CH, onpeLleJI5IeTC5l H3 OCHOBe 

rqeTHYIO Ll3Ty . .D:oneBble HHcTpYMeHTbl, no KOTOPbIM OTCYTCTByeT 

~_ ...BblX KOTIiPOBK3X, OTpa)J(alOTC5I no cnp3BeLlJIHBO~ CTOHMOCTH. 

np3Be,LlJII1BO~ CTOI1MOCTI1 ¢HHaHcoBoro HHcTpYMeHTa rrpH 

UH II 51 Bn 5IeTC5I ueH3 CLleJIKH. B HHblX CJIYY35IX Cnp3Be,LlJIHB35I 
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C 

l! \ lOCTb HHCTpYMeHTa flO.D,TBep)K.D,aeTC5I nYTeM CpaBHeHI151 C aHaJIorl1!.fHbIfvlH cjmHaHcoBblMH 

_rpYMeHTaMH I1JIH Ha OCHOBe M eTO.D,a OueHKI1, BKJIJ-OYaJ-OUJ,ero .D,aHHbIe C Ha6JIJ-O.D,aeMbIX 

KOB. CnpaBe.D,JII1Ba51 CTOI1MOCTb HeKoTHpyeMbIx .D,OJIrOBbIX ueHHblX 6YMar. 

'rt qmUl1pyeMblx KaK cj1l1HaHcoBble aKTI1Bbl, I1MeJ-OLUl1eC5! B HaJII1Yl111 .D,JI5! np0.D,a iIOl. 

,Je.l5!eTC5! Ha OCHOBaHl111 MeTO.D,I1KH .D,I1CKOHTl1pOBaHHblX neHe)!(HblX nOTOKOB 

-b'30 BaHl1eM npe06JIa.D,afOLUel1 pblHOYHOI1 CTaBKH npoueHTa no aHaJIOrHLlHbli\[ 

.:::llC'OBbIM I1HCTpYMeHTaM. 

nnUObL'l 11 11 y6blTKI1 , B03HI1KafOLUI1e B CB5!3H C H3MeHeHI1eM CnpaBe.D,mmOI1 CTOI1MOCTI1 

6~ \lar , KJIaCcl1q)l1UHpyeMbIx KaK HMeJ-OLUl1eC5! B HaJIHYHH .D,JI5I npOna)KH, npH3HaJ-OTC5I 

npO YefO cOBoKy nHoro .D,OXona 3a Bbl'-leTOM HaJIora Ha npl16blJIb 11 OTpa)KaJ-OTC5I B 

;"';.UoUl.:J.IPXlBaJ·IHO)vl OTyeTe 0 cOBoKy nHoM .D,OXO.D,e. Kor.D,a ueHHble 6YMar11 , 

.. lhIe KaK HMeJ-OLUl1eC5I B HaJII1!.f1111 .D,JI5! npO.D,a)KH , npO.D,aJ-OTC5!, HaKOnJIeHHbIe 

~npaBe ..I).JI I1ByJ-O CTOI1MOCTb BKJIJ-OYaJ-OTC5! B KOHCOJII1.D,HpOBaHHbIH oTLleT 0 

,w..:re Ka T< npl16blJIb (y6bITOI() OT BbI6bITH5! cpl1HaHCOBbIX aKTI1BOB, I1MeJ-OLUHXC5I 

nOO.JaiK l l. DpoueHTHbIH .D,O XO.D, no .D,OJIrOBbIM ueHHbIM 6YMaraM, HMeJ-OLUHMC5I 

n['.().1aA\i-! , paCCYI1TblBaeTC5I no MeTO.D,y )cj)(peKTI1BHOH npoueHTHOI1 CTaBl<l1 11 

03 nplIObLleH H y 6bITl<OB OTyeTa 0 cOBoKynHoM .D,OXO.D,e. 

'('h:WI 3000.7JICerIJ-lOCmb 

Ka51 3a,!J.OJI)J(eHHOCTb npe.D,CTaBJI5IJ-OT c06011 Henp0l13BO.D,Hble 

ItKClipOSaHHbIMI1 I1JII1 onpe.D,eJI5IeMbIM11 nJIaTe)KaMI1, KOTopble He 

hlHKe . <DHHaHcoBble aKTI1Bbl, KJIaCcI1q1l1Ul1pyeMbIe Ka]( 3al1Mbl H 

OTPIDKe 1-1 b l n o OCTaTOYHOI1 CTOI1MOCTI1 C I1CnOJIb30Ba HI1eM 

'IlBKII . lloXO.D,bI 11 paCXO.D,bl OT 113MeHel-ll151 CTOI1MOCTI1 .D,aHHbIX 

JI B COCTaBe n pl16blJIeH 11 y6blTKOB OTlieTa 0 cOBoKy nHoM 

, ~ nItCa R1HI.. a TaK)Ke B MOMeHT aMOpTI1 3aUl111 3al1MOB 11 

(\JlA;eHHOCTb OTp a )KafOTC5I B COCTaBe 060POTHblX aKTI1BOB, 3a 

'~-ol1 la..lO. l lKeHHOCTI1 co CPO](OM noraWeHH5! 60JI e e 12 

rftTnnUe crpaiKalOTC 5I B COCTaBe BHe060poTHbiX a](TI1BOB. 

~=:::;,";::::l~ ~Ba~UbU' du l1UZ{//{{ e J-Illfl 
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3TO qHIH aHcOBble aKTHBbl, C q)HKCHPOBaJ-lHbIMH HJlH onpe.ueJl5leMbIMH BbInJIaTaMH li 

'Cli p OBaHHbIM CPOKOM nOrarneHH5I, KOTOpble KOMnaHH5I HaMepeBaeTC5! H CnOC06H8 

""'if\ lt BaTb y ce651 .uo HacTynJleHI151 CpOKa HX nOrarneHH5I. K TaKHM HHCTpYMeHH l.\ 1 

JITC5I ,QOJlrOBble ue!-lHble 6YMarn H nO,QJle)KaLUHe BbIKyny npHBHJlernpO BaHHble aKUII II. 

ODbie KOMnaHH51 HaMepeHa H cnOC06Ha y.uep)KHBaTb .u0 HaCTynJleHH5I CpOKa nOrarneHH51 . 

C lIl(JICelllle CI110 11.1l0Cmll rjJIIIl(fJ{COGbIX (I/·:n1ll606 

H.t h:a~I\,Q yI{) OTqeTHYlO .uaTY KOMnaHH51 npOBO.uHT OueHKY HaJlHqH51 06'beKTH BHbIX 

o Clll f/l\eHHH CTOHMOCTH q)HHaHCOBOrO aI<THBa HJlH rpynnbI CpHHaHCOBbIX aKTHBOB. B 

O.l eBbl i\1H ueHHbTMH 6YMaral'vIH , KJlaCCH(!mUHpyeMbHvIH KaK HMelOLUHeC5I B HaJlH'-II1H 

XoKIL !lJl51 onpe.ueJleHH51 06eCueHeHH51 aHaJlH3HpyeTC51 CymeCTBeHI-IOe HJlH 

~ .\le lIbWeHl1e CnpaBe.ummOH CTOHM OCTH ueHHOH 6YMarn HIDKe ee 6aJlaHCOBOH 

~. npU HaJIWHnr TaKHX .uaHHbIX .uJl51 qJHHaHCOBblX aKTHBOB, HMeWLUHXC51 B HaJlHLIHH 

. >,,1 i\lapHbIH y6bITOK, onpe,UeJI5IeMbIH KaK pa3HHua Me)[(,Uy ueHOH 

• Tt'K ~ m eM cnpaBe,UJlHBOH CTOHMOCTblO, 3a BbJqeTOM y6blTKa OT CHl'DKeHH5J 

OBo r o aKTl1Ba, paHee OTHeceHHoro Ha qJHHaHCOBbIH pe3YJlbTaT, 

cOBoKynHoro ,Uoxo,Ua B npH6bIJIH H y6bITKH TeKYLUero rO,Qa. 

PBOB no,U 06ecueHeHHe cPHHaHCOBbJX aKTHBOB rvlQ)KeT npOH 3BO,UHTbC5I, 

.,'TTIBHble npe,UnOCbJJlKH , B03HHKWHe nocJle npH3HaHH5I 06ecueHeHH5I. 

J eO HTOpCKOH 3a,UOJl)KeHHOCTH C03,UaeTC5I B TOM CJlYLlae, eCJlH 

npW3HaKH Toro, LITO KOMn aHH51 He CMQ)KeT nOJlYLIHTb 

B ),CTaHOBJIeHHbIH ,UorOBopOM CpOK. CYLUeCTBeHHbJe 

LiUIUKU. Bep051THOCTb Toro, qTO ,UOJl)KHHKY 6y,UeT rp03HTb 

o praHI138UH5I, a TaK)Ke HeBblTIOJlHeHHe 06513aTeJlbCTB HJlH 

ocpoQeHHoll 3a,UOJDKeHHOCTH COCTaBJl5IeT 60Jlee 12 MeC5IueB) 

eH1U1 JeOIlTOpCKOM 3a,UOJI)f(eHHOCTH. 

II rrx '3KBHBAJIEHThI 11 ,nEHEJKHbIE CPE,nCTBA C 

BAH IUO 

~11OttalOT B ceoH HaJIHLIHbre ,UeHe)J(Hble cpe,UCTBa 11 cpe,UCTBa Ha 

"-HbT'\ cpe.]cTB BKJllOqalOT KpaTKOCpOqHbJe q)ImaHCOBble 

•• _ rJ,;o n epeBe.JeHbI B ,UeHe)I(Hble cpe,UcTBa H CpOK noraWeHIl5I 

24 



T OPbIX COCTaBfl5!eT He 60flee Tpex i\[eC5!ueB. )J,eHe)fmble Cpe,llCTBa C OrpaHl14emleM K 

.T1 0 JIb30BaHl1fO I3ICfl104afOT 13 ce651 . 0CTaTKI1 ,lleHe)JCHbIX Cpe,llCTB 11 HX 3I<BHBafl eHTOB , KOTop bl e 

~ nO)J,fle)KaT HcnOflb30BaHlHO I-Ia HHbfe ueflH, ICpOMe npe,llYCMOTpeHHbIX ),CflOI3H5!MH 3ai1 1\IOB 

co rflaCHO 6aHKOBCKOMY 3aKOHO)laTeflbCTBY. )J,eHe)KHble Cpe)lCTBa C orpaHWleHlle:\1 },: 

~, O_lb30BaHiHO He BKflf04afOTC5I B OTLleT 0 ,ll13H)KeHHH )leHe)KHbIX Cpe)lCTB. 

n paBHJla Onpe)lefleHH5! HaflorOB 11 np04l1X aHaflOfl14HblX nflaTe)Jcei:f npe)lCTaBJleHbI 

B COOTBeTCTBl1e C Tpe6oBaHH5!Ml1 POCCYII1CKoro 3aKOHO,llaTeJlbCTBa. 

HA..l0r HA )1,OBABJIEHHYIO CTOMMOCTb 

~110r HU .rro6aBfleHHYfO CTOI1MOCTb no CTaBKe 18% ynfla41113aeTC5! C pa3HHll,bI Me)IC)lY 

.:Ie II C4HCfleHHoro npl1 peaflH3all,I1H TOBapOB (pa60T, YCflyr) , H CYMMOH H)J,C, 

TJ5!"Ai!imetl SbI LleT)" KOTOpa5! 6blfla npe)l'b5!BfleHa nOCTaBlUHKaM11 (nO)lp5l)lLIHKaMI1) npH 

Uf TOBarOB .Cpa6OT, YCflyr). HaflOrOBa5! 6a3a no H.[(C npl1 peafll13all,1111 TO BapOB 

:T} onpe.:re.l i 5!eTC5! Ha Hal160flee paHHfOfO 113 )laT: )laTa OTrpY3Kl1 TOBapOB (pa60T, 

:laTa onn aTbl, 4aCTWlHOH onflaTbl , nOflY4el-mOH B C4eT npe)lCT05!lUHX nOCTa130K 

yc,;y ~ r ). CYMMbI BXO)lHOrO H.[(C no npl106peTeHHblM TOBapaM (pa60TaM, 

TC5! K BbfLleTY no Mepe npl1H5!TH5! Ha Y4eT COOTBeTCTI3YIOlU11X TOBapOB 

COOfl fO)leHHH )lpymx 065!3aTeflbHblX YCflOBHH ,llfl5! BbT4eTOB H.[(C, 

-'ei'iCTB YIOlUHM HaflorOBblM 3aKOHO)laTeflbCTBOM. 


He nO.rlJl e)KalUHe HaflOro06J[O)lCeHHfO ( OCBo60)Ic)laeMble 01' 


OOCHO Ba H HO CTb npHMeHeHl15! KOTOPbIX nO)lTBep)IC,llaeTC5! no Mepe 

o p r nBbI Bcex Heo6xo,llHMblX ,llOKYMeHTOB, npe,llYCMOTpeHHbIX 

JaI\OIlO.1a reJ1 bCTBOM. CYMMbI BXO,llHOrO H.[(C, npe)l'b5!BfleHHOro 

B (paOOT. YCJTyr) , OTHOC5! lUHeC5! K He06JraraeMblM H.[(C 

He npllHU\falQTC5! K BbILleTY H BKflf04afOTC5! B CTOI1MOCTb 

"l~T). 

anlfSl '.! Kyn fl l1-npO)lmICH, OTpmICaeTC5! B 6yxraJlTepCKOi\1 

eTC~ OT.]eJTbHO B COCTaBe 060POTHbIX aKTI1BOB II 

•. Ie H,llC . Olpa)JcaeMoro B COCTaBe np04HX BHeooo pOTH bl:­
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3AnACbI 

3anaCbI Y'-!HTbIBaIOTC51 no HaHl-.leIlLrueH 113 ,llByX BeJ1I1'-!HH: '-!HCTOH B03M 0)1, II 011 UcHbl 

.l aiK lI 11 ce6eCT0l1MOCTI1. Ce6eCT0l1MOCTb 3anaCOB onpe)J,eJ151eTC5I ' I e rOJO\l 

B'3 BeweHHOH CTOI1MOCTI1. Ce6eCT0l1MOCTb rOToBoH npO,llyKul1H 11 He3aBepWeH Horc 

BO,JCTBa BKJ1IO'-!aeT B ce651 CTOHMOCTb Cblpb51 11 MaTepHaJ10B, np5lMble 3aTpaTbl Tp),-'la II 

n p 5li\ lble 3aTpaTbl, a TalOKe cooTBeTcTBYIOlll.YIO ,llOJ1IO npol13BoncTBeHHbJX HaKJ1anHblX 

B .. HO He BKJ1IO'-!aeT paCXO,llbI no 3aHMaM. LfHCTa51 B03MO)J(Ha51 ueHa npO,lla)KI1 - :no 


Jill! ueHa npO,lla)KH aKTHBa B xO,lle 06bI'-!HOH ,lle5lTeJ1bHOCTl1 3a BbI'-!eTOM pacxonOB no 


en CTO HMOCTH 3aBepWeHH5I np0113BO,llCTBa. 

OBHblE CPE.1I.CTBA 

I OBlJ ble Cpe,llCTBa OTpmI<aIOTC5I no CpaKTl1t.IeCKOH CTOI1MOCTI1 npH06peTeHH5I HJ1H 

3a BbI'-!eTOM HaKOnJleHf-lOH aMOpTH3aUHI1. CTOHMOCTb (paKTHLfeCKoro 

~.l?eTeHn~ BK.l lO'-!aeT B ce651 Bce 3aTpaTbl, KOTopble MorYT 6bITb Hanp5lMYro OTHeCeHbJ K 

.:raH HbIX OCHOBHbIX cpe,llCTB. Bce paCXO,llbI, CB5I3aHHble C peMOHTOM H 

.1) iK l lBaHl1eM OCHOBHblX Cpe,llCTB, OTpa)KaIOTC5I B COCTaBe npOLfHX 

aCXO.lOB. 

f'llI3tUIIUI OCH OBHblX cpe,llCTB HaLfHCJ151eTC5I no J1HHeHHOMY MeTO)lY B TeLfeI·me HX 

nO.l e 3H o H 3KCnJ1yaTaUI1H . 

.lOiK£HHE 

Halory Ha npI16blJ1b, oTpmKeHHble B OT4eTe 0 cOBoKynHoM ,llOXO)le, 


Te,,~ WHe pacxonbI no Hanory H 113MeHeHH5I B OTJ1O)!(eHHOM HaJ10re. 


~ no Halory Ha npH6blnb paCCLfI1TbIBaIOTC5I B COOTBeTCTBHH C 

~~Unn;oH cDe;:LepaUHI1 no HaJ10raM H c60paM. PacxO,llbI no ,llpyrHM 

~Si 5 \. .. CTaBe onepau n OHHbIX paCXO)lOB . 

.lor HA n PHl>bIJIb 

TB3 DO OTJl o )!(eHHOMY Hanory Ha npH6bJJ1b paCC'-!HTbIBaIOTC5I no 

IIcnO.lh30Ba Hl1eM 6aJ1aHCOBOro MeTOna y'-!eTa 065133TenbCTB. 

\TUBhi II 065138TenbCTBa BKnIOLfaIOTC5l B qJH HaHCOBYro OTLfeTHOCT b 

l HlIua \1 MeiK)lY HaJ10rOBOH 6a30H aKTHBOB H 065138Te.l bCT B II 11:,\ 
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- 301aIlCOBOH CTOHMOCTbtO, OTpa)l{eHHOH B (iJHHaHCOBOH OT4enIOCTH. OTJTO)KeHHble HaJlOrOBble 

: n IBbl OTpmKafOTC5I TOJlbKO B TOM CJlyqae, eCJl11 cyw.eCTByeT Bep05lTHOCTb Toro, 4TO 

J I! LI 11e 6y,nYlUeH Harroro06JlaraeMOH np116bIJlH n03BOJl11T pearrH30BaTb OTJlO)l,eHH hle 

a...10 r OBble aKTHBbl 11JlH ecrrH TaKHe aKT11Bbl CMorYT 6blTb 3a4TeHbl nponIB cyw.eCTB YKjUlII :\ 

_.O il\eHHbIX J-IaJlOrOBblX 06513aTeJlbCTB. OTJTO)KeJ-Il-Ibre HanorOBble alCTHBbJ H 06513aTe,l] bCTBa 

;:YIlTblBafOTC5I no l-IaJlOrOBbIM CTaBKaM, KOTopble, KaK O)Im,naeTC5I, 6y,nYT npHMeJ-IHi\Ibl B 

ole , Korn3 6y,nYT peamnOBaJ-IbI aKTHBbI Hn11 noraweHbl 06513aTeJlbCTBa, Ha OCHOBe 

I..: Hanora, ,neHCTBOBaBWHX Ha OT4eTHYtO ,naTY, HJlI1 0 BBe,neHH11 KOTOPblX B ,neHCTB11e B 

·-'1.......nw eM 6y,nyw.eM 611JlO ,nOCTOBepHO H3BeCTHO rro COCT05lHHfO Ha OT4eTHYtO ,naTy. 

KPE,l(I1TOPCKA5J 3A,l1,OJDKEHHOCTb 11 HALII1CJIEHI15J 

· ' p e!l. l ITOpCKa5J 3a,n0Jl)KeHHOCTb nOKa3aHa C Y4eTOM Hanora Ha ,n06aBJlel-IHYIO 

~~21n!(){'Tb. 3a,n0Jl)J(eHHOCT1 nepe,n nOcTaBw.HKaMI1 11 no,np5f,n4HKaMH Ha4I1CJl5IeTC5I no cjlaKTY 

"'~'-,:n'eH H5I KOHTpareHTOM CBOI1X ,norOBopHblX 06513aTeJlbCTB 11 YLIHTblBaeTC5I no 

-rpOBar-IHOH CT011lv!OCTH C I1CnOrrb30BaHHeM MeTo,na 3cpq)eKTI1BHOH CTaBlm npou,eHTa. 

Lll lTbI 11 3AHMbI 

bJ e cpe,nCTBa rrepBOHaqaJ1bHO rrpH3HafOTC5I no cnpaBe,nrrl1BOH CTOI1MOCTH. 

CTO HMOCTb onpe,neJl5IeTC5I C YLJeTOM PblHOLlHblX npoueHTHbIX CTaBOK no 

hiM UHCTpYMeHTarvr B CJlY4ae l1X cyw.eCTBeHHoro OTJlI141151 OT npOu,eHTHbIX CTaBOK 

J . .. HHO~ly 3aHMY· B rrOCJle,nytOw.l1x rrepHo,nax 3aeMHble cpe,nCTBa OTpa)KatOTC5I rro 

.;.S:::.:,~::JUl!POB3I1 HO n CTOI1MOCTI1 C I1CrrOJlb30BaHHeM MeTo,na 3cpcpeKTHBHOH CTaBKH npou,eHTa; 

,.le)KI!.Y CYMMOH npl1 nepBOHa4aJlbHOM rrpl13HaHI1H H CYMMOH K rroraIlleHHID 

B on ere 0 np116bJJl5IX 11 y6blTKax KaK cpHHaHCOBble pacxo,nbl Ha BblIlJlaTY 

4.el-me Bcero rrepl1o,na CYW.eCTBOBaHH5! 065!3aTeJlbCTB no noraureHHtO 3aeMHbIX 

'larpaTbl no 3aHMal'vl, BKJlt04a5! 3aTpaTbl no 3aHMaM Ha CTpOlHeJlbCTBO OCI-IOBHbIX 

j;WIOTC5I no Mepe I1X B03HI1KHOBeHI15! . 

TE BbIPYl..J.KH 

_ qK3 OTpa)KaeTC 5! 6e3 Hue. BbIPY4K3 onpe,neJl5!eTC5! no crrpaBe,nmmoH CTOHMOCTH 

...:. _~P3eleHmL n O~l \ 4eHHoro HJlH rro,nJle)!(aw,ero nOJlY4eHHtO. ECJlH He npe,nCTaBJl5!eTC5! 

~~~ ,],,(,TOBepI-I O OueHI1Tb cnpaBe,nJlHBYtO CTOHMOCTb nOJlYLleHHoro B03Harpa)K,'leHII5!. 
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TO BblpYYKa oueHHBaeTC5I no CnpaBe.1.1IiBOH CTOHMOCTH np0,1laHHbIX TOBapOB I1JlI1 yCJlyr. 

BblpYYKa no pea.Jll13aUHI1 TOBapOB n p ll3l1aeTC5I rrpl1 C06mO,1leHI1I1 Bcex HJ1)KenepeYI1CJleHHbTX 

YCJlOBI1H: 

• nepeXO,1l K nOKynaTemo 3Halil1TeJlbHbIX PI1CKOB 11 npel1MYllleCTB BJla,1lelll151 

TOBapai\1I1; 

• npO,1laBeu .60Jlee He YliaCTByeT B ynpaBJleHT1I1 11 He KOHTpOJll1pyeT npO,1laHHbJH 

TOBap ; 

• C)'MMa BbTpYliKI1 MO)KeT 6blTb Ha,1le)J(HO oueHeHa; 

• CYllleCTByeT Bep05fTHOCTb, liTO 3KOHOMI1LleCKHe BblrO,11bl nocTyn5IT B KOMnaHl1lO 

KOMrraHl111 OT C,11eJlKI1; 

• nOHeceHHbTe 11 O)KI1,11aeMble 3aTpaTbI no C,11eJlKe MoryT 6bITb Ha,11e)TCHO oueHeHbl. 

BblpYYKa OT peaJll13aUI111 TOBapOB npH3HaeTC5I Ha MOMeHT np0,11a)I<11 TOBapOB 

rrOK),naTeJllO KOi'vmaHI1H. BblpYYKa OT peanl13aLI.HI1 yCJlyr npl13HaeTC5I B TOM OTyeTHOM 

rrepI10,1le, B KOTOPOM 3TH yCJlym 6bIJlI1 OKa3aHbT , I1CX0,1151 113 3aBeprneHHOCTl1 l<OHKPeTHOH 

C,11eJlICH. CTeneHb 3aBeprneHHOCTH OLI.eHI1BaeTC5! Ha OCHOBe (paKTl1yeCKI1 OKa3aHHOH yCJI)'m 

KaK ,110Jl51 OT 06ul,ero 06beMa yCJlyr, KOTopble ,110mKHbT 6bJTb OKa3aHbi. 

PE3EPBbl 

Pe3epBbT OTpmKalOTC5I B OTyeTHOCTI1 npH n05lBJleHI111 y KOMnaHl111 06513aTeJlbCTB 

(npaBOBblX I1J1I1 Bb1TeKa~OIllI1X H3 CJlo)KI1Brnel1c51 ,11eJlOBOH rrpaKTI1KI1), CTaBWI1X pe3YJlbTaTOM 

npOrnJlbrX C06bITHi1. OPI1 3TOM CYllleCTByeT BbICOKa51 Bep05lTHOCTb Toro, YTO ,11MI I1CnOJlHeHI151 

3T11X 065I3aTeJlbCTB KOMnaHl111 rroTpe6yeTc5I OTTOJ( 3KOHOMl1yeCKHX pecypcoB, cyMMa 

065f3aTeJlbCTB ,110Jl)!CHa 6bITb Ha,11e)!(HO OLI.eHeHa. 

KATIHTAJI 

YCTABHbIH KATII1TAJI 

YCTaBHblH Karrl1Tan, 3Ml1CCl10HHblH ,110X0,11 11 BblKynneHHble c06CTBeHHble aKUI1Tl 

OTpa)I<alOTC5I no nepeCLIl1TaHHOH CTOHMOCTH. BKna,11bT B YCTaBHbJH KamHaJl B HeneHei l\1I0il 

(jlopMe OTpmI<aIDTC5I no 11X cnpaBenm IBOH CTomlOCTH Ha } laTY BHeCeHH5I. 

OTPAJKEHHE .1l0XO.aOB II PACXO)1.0B 

28 

http:PACXO)1.0B


TIpoueHTHble ,nOX O.1bl 11 paCXO.:Ibl OTpa)KaJOTC5I B OTtfne 0 cOBoKynHoM ,noxo,ne no 

MeTO,Uy Ha4IKJIeHIf51 C I1Cno.'b10 B:U-lII eI\1 !\leTo,Ua 3cpcpeKTHBHOH npoueHTHOH CTaBKH. B COCTaB 

npoueHTOB K nOJIY4eH H10 BX0.151T HOMHHaJIbHbIH npoueHT, a TaK)I<e HatfHCJIeHHblH ,nHCKOHT 11 

npeMHH. ECJllI B03 Hl1KaJOT COMHeHH5I OTHOCHTeJIbHO noraWeHH5I Bbl,naHHbiX 3a11MoB, HX 

CTOI1MOCTb cnHCbIBaeTC5I ,no B03Mew:aeMoH CTOI1MOCTI1 (HcnOJIb3Y51 nepBOHa4aJIbHYID 

3ci)(1)eKTHBHYJO cTaBKY), a npoueHTbl K nOJIyqeHHJO nOCJIe 3Toro npH3HaJOTC5I Ha OCl-IOBe TOli 

)Ke 3(tJCi)eKTHBJ-IOH npoueHTHOH CTaBKI1. 

ITPHME4AHI1E 4. 


KPATKOCPOl.JHhIE <l>HHAHCOBhIE AKTM.BbJ 


G IIlblCfi 'f(lX POCClIltCKUX pya/lci!, CC.'ll! lie Y,W301l0 Uf/O e 

Ha 31.12.2013 r. Ha 31.12.2012 r. Ha 31.12.201 I r. 

)J,OJlrOBble ueHHble 6YMarl1 3 000000 3 000000 3 000000 

~e6I1TopCKaH3a,nOJlmeHHOCTb 23 338 2 j 948 21460 

npoueHTbl no BeKCeJlHM 

y'!Toro: 3023338 3021 948 3 021 460 

KpaTKocp04Hble cpHHaHcoBble BJIO)!(eHH5I BKJIJOtfaIDT 13 ce651 ,nOJIrOBble ueHHble 6YMam 

(BeKCeJI5I), HaXO,U5ILUHeC5I Ha 6aJIaHCe KOMnaHHH, Kpe,nHTHoe KatfeCTBO KOTOPbIX Ouel-lHBaeTC5I 

PYKOBO,nCTBOM KaK BbICOKoe. 1(oMnal-ll151 KJIaccHcl)HUHpyeT I1X KaK HHBeCTI1UHI1 , 

y,nep)I<HBaeMble ,no noraWeHH5I. 

ITPHME4AHI1E 5. 


,UEHElKHhIE CPE,UCTBA M. lIX 3KBI1BAJIEHThI 


G IIIhlCfl'laY POCCl!iICI<lIX pya/lcil, ecml li e YK03C1l-IO ZlHoe 

Ha 31.12.2013 r. Ha 31.12.2012 r. Ha 31.12.2011 r. 

)J,eHe)I(Hble cpe,ncTBa Ha paClleTHoM ClieTe 324 1 115 

fhoro: 324 1 115 

ITPHMEl.JAHM.E 6. 


KAITI1TAJI 


YCTaBHbIH KanIHaJI 000 «TpaHcra3CepBHC» COCTaBJl51eT 10 000 p~6.:1~iI . YCTaBHhlH 

KanHTaJI OnJIal.feH nOJIHOCTbID . 

Aln.UlOliepHblil (ycTasHblil) KamlTaJI 

(llI/bI Cf/ 'f(lX POC CllltCK liX py6.'leii. eUIl/lie YK03 0110 ZIIl oe 
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C 

H3 31. 12.2013 Ha31.12.2012 Ha 31.12.2011 

r. r. r. 

Pbl4l1XHH HI1KOnai1 fpl1 fOphe BH4 10 10 10 

I1Toro: 10 10 

Pacnpe,UeneI-Hle H npOlJee Hcnonb30BaHHe npH6bInH npOH3BOJ(HTC5! Ha OCHOBaHHl1 

,U3HHblX 6yxranTepCKOH OTlJeTHOCTH KorvmaHHI1, COCTaBneHHOH B COOTBeTCTBHH 

POCCHHCKHMI1 CTaHJ(3pT3MH 6yxranTepCKoro YlJeT3. B COOTBeTCTBHH C POCCI1HCKHM 

33KOHo,UaTenbCTBOM pacnpe,UeneHHfO 110,Une)KHT lJl1CTa5! npH6bInb. KOMnaHHeii B 2013 ro,Uy 

,UHBI1,UeH,Ubl He 06b51Bn51nHCb 11 He Bbll1nalJHBanl1Cb. 

npl1ME4AHlilE 7. 

~onrOCP04HAH KPE~HTOPCKAH 3A~On~EHHOCTh H HA4HCnEHHhIE 
OEJJ3ATEnbCTBA 

G 111I,ZCf/If{IX pocclIiICl,"l/.' pvo.qeii, ecmllle VKCl3ClIIO l/l-lOe 

Ha 31.12.2013 r. Ha 31.12.2012 r. Ha 31.12.2011 r . 

06nl1raUl10HHblH 3ae M 3000000 3000000 3000000 

Ha4l1CneHHblH K.lnoH 22341 21 681 21 021 

HToro: 3022 341 3021 681 3021 021 

ITPHM£llAHI1E 8. 

KPATKOCPOl.IHAH KPE~HTOPCKAH 3A~OnJKEHHOCTh H HA4I1CnEHHbIE 
OEJJ3ATEnhCTllA 

(] I17bICf/'/CiX pocc lIilCKliX Pv6Heil , eCflu He )JK(f](II IO wlOe 

Ila 31.12.2013 r. Ha 31.12 .2012 r. Ila 31.12.2011 r . 

npOLla51 KpeJ],I1TOpCKa51 3aJ],omKeHHOCTb 76 97 126 

Ill-oro: 76 97 126 

ITPI1MEl.IAHI1E 9. 

<l>uHancoBhle ,QOXO,QbI 

(] !llblCf/'IOX POCC lillCKliX pyo.'lell, eC.711 lie YIW]OflO 1Il1oe 

Ha 31.12.2013 r. HIl 31.1~ . ~111 ~ r 

npoueHTbl no oCYl.llCC rBfl e HHbl~1 2-t7 800 2~- S1-1 

(IHffl3HCOBbIM B,l ())I\C II WI \1 
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247814IfToro: 247800 

TIPHMEt-lAHI1E 10. 

<i>nH3HcoBble pacxo)),bl 

G Il7bI Cf('({IX PO CCIlz'IC},IIX pyo.rlezl, eC.?lI lie Y K{( ] Of!O wlOe 

Ba 31.12,2013 r. Ba 31.12.2012 r. 

HaLJI1CneHHblH KynoHHblH ,L\OXO,L\ no (247500) (247 500) 

ElblnYll\eHHbiM 06nl1ral(I151M 

thoro: (247500) (247500) 

KOMnaHl1eH , no pa3MeweHHblM 02.12.2009 r 5-JIeTHHM 06JIHraUH5IM Ha LIHCJI5IeTC5I KynoHHblH 

,UOXO,U no cne,U YIOw,HM cTaBKaM (KynoH BbInJIat.IHBaeTC5I Ha npOT5I)ICeHHi1 5 JIeT 2 pa3a B ro,U: 

1,2 KynoHbl - 9,5 % rO'uoBbIX,3-4 KynoHbI - 7,75 %, 5-6 KynoHbI - 8.25% rO,UOBbIX, 7-8 KynoHbI 

- 8,25% rO,UOBbIX, 9-10 KynoHbl - 8,25% ro,UoBbIX). 

OTIEPAQHOHHhlEPMCKM 


YCJlOBIISl BC.l1.eHIISl X03Sl IICTBeHHOl1 .l1.eSlTeJlbHOCTH 


3KOHOMI'FleCICHe nepcneKTHBbl POCCHHCKOH eDe,UepaUHH BO MHorOM 3aBHC5IT OT 

MHPOBOH MaKpo3KoHoMH4ecKoH cHTyaUHH, 3 (i)cj)eKTHBHoCTH 3KOHOivIH l leCKHX Mep, 

(llHH3HcoBblx MexaHH3MOB H ,UeHe)KHOH nOJIHTHKH [Tpa BHTeJIbCTBa PeD, pa3BHTH5I HanoroBOll, 

npaBOBOH, a,UivlHI-IHCTpaTHBHoH H nOJIHTJ1LleCKOH CHCTeM. 

X0351HCTBeHHa51 ,Ue5ITenbHOCTb H ,UOXO,UbI KOMnaHHH npo,UOJl)KalOT Bpeill51 OT BpeMeHH 

H B pa3JIH4HOH CTeneHH. nO,UBepraTbC5I BJIH5IHHIO nOJIHTH4eCKHX, npaBoBblx , cj)HHaHCOBbIX 11 

ar lMHHHcTpaTHBHbIX H3MeHeHHH, BKJII04a51 H3MeHeHH5I Tpe6oBar-nn1 no oxpaHe OKpY)I(alOweI1 

cpe,UbI, npoHcxo,U5IWHX B POCCHHCKOH eDe,UepaUHH. 

npOI~e.l1.YPbI npaBoBofo xapaJ(Tepa 

[To COCT05IHHI0 Ha 31 ,UeKa6p51 2013 ro,Ua KOMnaHH5I He npHHHMana Yl raCT He B 

cy,Ue6HblX pa36Hp aTen bCTBax . 

HaJIOfOo6.'Ioff\eH lie 

POCCI1 i1cKoe HalorOBoe. B<L110TII Oe H TaMQ)!(eHH Oe 3aKOHOllaTC:lbCTBO .lOnYCKJet 
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pa 3J1HtIHble TOJlKOBaHIf5I H nOJ,BepiKe llO qaCTbIM 113MeHeHI15IM. HaJlOrOBble opraHbi MOrYT 

3aH5ITb 60nee )KeCTK) 10 n01I1UIIJ{) np l1 liHTepnpeTaUl111 3aKOHO,llaTenbCTBa H npOBepKe 

HanorOBbIX paCqeTOB. 

Ilo J\[Hel-li1ID PYKOBO,llCTBa, no COCT05IHHfO Ha 31 ,lleKa6p5I 2013r . COOTBeTcTBYI-olllHe 

nono)KeHI15f 3aKOHO,ll3TCnbCTBa HI-ITCpnpenrpoBaHbl HM KoppeKTHo, H nOnO}I(eHHe KOMn3HHH, 

C TOqf<H 3peHI15I HaJlOrOBOro, BanfOTHoro 11 TaMo)KeHHoro 3aKOHO,llaTenbCTBa OCTaHeTC5I 

cTa6IInbHblM. 

<l>AKTOPhl <l>lIHAHCOBbIX PlICKOB 

B pe3ynbTaTe cBoeK ,lle5ITenbHOCTI1 KOi'vmaHI15I nO,llBep)f(eHa uenoMY p5I,llY <lHIHaHcoBbIX 

PHCKOB: PbIHO'-lHbIK pacK (BKnI-o'-Ia5I BnH5IHHe Kone6aHIIK BanI-oTHbIX 06MeHHbiX KYPCOB, PHCK 

Bnl15IHH5I H3MeHeHHH npoueHTHbIX CTaBOK H3 CnpaBe,llnIIBYr-o CTOIIMOCTb II ) (eHe)KHble nOTOKI1, 

a TaK)Ke PIICK BJ1IUIHI15I 11 3MeHeHI15I ueH peanl13aUl111 TOBapHoi1 np0,llYKUI1l1), Kpe,llI1THble 

PI1CKI1 H pHCKI1 JlHKBH,llHOCTH. 06W35I nporpaMMa KOMnaHHI1 no ynpaBJleHHID pHCKaMII 

CKOHUeHTpl1pOBaHa H3 Henpe,llCKa3yeMocTII qmHaHcoBblX PbIHKOB H HaueJleH3 Ha 

MHHIIMH3aUl1lD nOTeHUHaJ1bHbIX HeraTI1BHbIX nOCJle,llCTBI1H ,lln5I (jmHaHcoBoro nOJlo)KeHI15I 

KOMnaHI1I1. 

YnpaBJleHl1e pI1CKaMH ocywecTBJl5IeTC5! 1~eHTpaJl I130BaHHO Ha ypOBHe KOMnaHIII1 , a 

1 

TaIO](e Ha ypOBHe ,UoqepHHX KOMnaHI1H B COOTBeTCTBHH C npHH5ITOK KOMnaHl1ei1 CTpaTerIIeif. 

PbH-JO<fHblli pUCK 

PbIHOYHbli1 PHCK - 3TO pIICI( BnH5IHH5! II3MeHeHHH PbIHO'-lHbIX <jJaKTopOB, BKnI-oqa5! 

BanfOTHble 06MeHHbie KYPCbl, npoueHTHble CTaBKII, ueHbl Ha TOBapbl H ueHHble 6YMarH, 

KOTHpyr-olll,l1eC5! Ha pblHKe, Ha (]:lI1HaHCOBble pe3ynbTaTbI KOMnaHl111 HnH CTOHMOCTb 

npHH3,llJle)I<3WHX eH ¢Jfl-l3HCOBbIX HHCTpYMeHTOB. 

(aj BC17 IOIllJ-l bill PliO,: 

IlocKonbKY !\O\maHH 5I ql )'HKUHoHHpyeT TonbKO Ha pocClri1cKoM pblHKe, II aKTlIBbl. 

065!3aTenbCT Ba_ onepalllil l II qmHaHcHpoBaHHe, Bblpa)!(eHbl B py6 JI5!x, KOM n aH II5I H~ 

nO,llBeprHYTa pIlCK~ 113\1~HeHIHr OO\leHHOro Kypca B paMKax CBoeK 06bJI-IHOH ,Ue5!TenbHOCTlI. 

(G j PIIC}"- lIJ.llelli?III1R IIpO/(t'IITIl llbIX ClI7aGOI< 1/ e?o G_r/ll fill Ufi If{f Oe fl eJICll hlf! /lUTI/()1\/i /I 
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I11b 

KOJIe6 aHIHI PblHO'IHhIX DpOUeHTHbIX CTaBOK OKa31IBaKH BJIH5IHHe Ha clmHaHcoBoe 

nOJIO)KeHHe Ii nOTOKIi .J.eHeiKHbL\ Cp e,llCTB KOMnaHHH. KOMnaHH5I, rJIaBHbIM 06pa301Vf. 

nO,llBep)KeHa PII CKY 113\It'HeHI1S1 n p OueHTHOH CTaJ3KH no npe,llOCTaBJIeHHbIM 3aHMaM. 3aHMbl C 

qJHKCHpOBaHHoif npoueJ-tmoiI CTaBKOH nO,llBepra}{)T KOMnaHHJO PHCI<Y BJIH5IHH5I H3MeHeHlJii 

npoueHTHoii CTa BKII Ha CnpaBe,llJIHBY}{) CT0I11\10CTb. 

KOl\lnaHII5I npOBO,llHT aHaJ1I13 TeKYIll,HX npoueHTHbIX CTaBOK H no pe3YJIbT3TaM TaKoro 

aHaJIH3a npI1 npIIBJIe"'-leHHH HOBoro 3aHMa PYKOBO,llCTBO KOMnaHHH npHHHMaeT pewel-lHe B 

OTHoweHHH TOro , KaICHe 3af1MbI 51BJI5IJOTC5I 60JIee BblrO,llHbIMI1 Ha nepl10,llI1X npI1BJIeLIeHI151. 

((I) Puc,,' U3.lleHellLlfl Cl1101WOCmu l/eHHbiX 6YXfQ(' 

KOMnaHH5I nO,llBep)KeHa H3MeHeHH5IM CTOHMOCTI1 ,llOJIeBbIX ueHHbIX 6YMar B COCTaBe 

(llHHaHcoBblX aKTI1BOB l(OivlnaHl1H, KOTopble B 6yxraJITepCKOM 6aJlaHCe KnaccH(lmUHpyroTc5I 

KaK HMe}{)Ill,HeC5I B HanH"-IHH ,llJI5I npO,lla)KH HJIH KaK qJHHaHCOBble aKTHBbI, H3MeHeJ-IHe 

CnpaBe,llJ1I1BOH CTOHMOCHI KOTOPblX OTpmKaeTC5I Ha CLIeTe npH6bmeH 11 y 6bITKOB. 

Kpe.l1.IITHhIH pnCK 

Kpe,llHTHbIH PHCK - 3TO PHCK nOTeHUHaJIbHOrO (1mHaHCOBoro y6bITKa, KOTOPb1l1 MO)!(eT 

B03HHKHYTb y KOMnaHHH npH HeBhlnOJIHeHHH KOHTpareHTOM CBOHX ,llOrOBOpHhlX 

06513aTenbCTB. MaKCHMaJIbHa51 BeJIW-IHHa ,llaHHOrO pHCKa COOTBeTcTByeT CTOHJ'vIOCTH aKTI1BOB, 

KOTopble MoryT 6blTb YTpa1..JeHbI. 

Kpe,llHTHbIH PI1CK B03HHKaeT no ,lleHe)KHbIM Cpe,llCTBaM H HX 3KBHBaJIeHTaM, 

npO}I3BO,llHbIM (jmHaHcoBbIM I1HCTpYMeHTaM H ,llen03HTaM B 6aHKax H qlHHaHcOBbIX 

Y1..Jpe)K,lleHH51X, a TaK)Ke no OTKPbITOH Kpe,llHTHOH n03HUHH B OTHOWel-lHH onTOJ3bIX H 

P03HWIHbIX KJllleHTOB, BKJIfOLfa51 HenoraweHHYfO ,lle6HTopCKYfO 3a,ll0J1)I<eHHOCTb 

,llOrOBOpHble 06 51 3aTeJlbCTBa . 

.IlJI5I K O\lflaHltIl OC1I0BHblM cpl1HaHCOBbIM HHCTpYMeHTOM, nO,llBep)](eHHbll\! K pe.J.lnHO\I~ 

PHCKY, 51BIUleTC51 .leOIlTOpC Ka51 3a,ll0J1)KeHHOCTb, B TOM 1..JHCne BeKce.TJ 5I . P YKOBO.J.~TB 

KOMnaHIIl1 neplIO.J.1I4eCKIt oueHI lBaeT Kpe,llHTHbIH PHCK no ,lle6HTopcKOll 3U;lO.lil\c'H\-IOCTIl. 

Yl.JHTblBiUI qJliHaHL'OBoe flO.'10 iKeHlie nOKynaTeJIeH, I1X Kpe,llHTH)'fO IICTOP"K' II np0411­
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(l)aKTOphI. 

PYKOBO,llCTBO KOiVlnamHI ' TaK)Ke nepl10,ll11 '-Ie C J<ll OL(eHI1BaeT ,lle6HTopCKYID 

3a,llOfl)KeHl-IOCTh no cpOKaM ee B03HI1KHOBeHI151 H Y'-lHTbIBaeT ,llaHHbIH aHanl13 npH paC'-IeTe 

pe3epBa Ha CHH)ICeHHe CTOHMOCTH ,lle6I1TOpCI<oi1 3a,llOn)!CeHHOCTI1. BnH5IHHe Kpe,llI1THOrO pHCKa 

B OCHOBHOM 3aBIICHT OT HH,llHBH,llyanhHbIX oco6eHHocTei1 nOKynaTeneH. KOl\maHH5I pa60TaeT 

C pa3nWIHbTMl1 nOKynaTen 5lMH, npl1 3TOM 3Ha'-lHTenbHa51 '-IaCTh npO,lla)IC npHXO,llI1TC5I I-Ia p5l,ll 

Kpym-TbIX nOIcynaTenei1. 

HeCMOTp51 Ha TO, 'HO TeKyw:a51 3KOHOMH'-IeCKa51 cynyaL(l151 MO)ICeT OKa3aTb BnH5IHHe Ha 

cnoco6HOCTb nOKynaTeneH norarnaTb CBOH ,llonr, PYKOBO,llCTBO C'-II1TaeT, '-ITO pe3epB no,ll 

CHI1)!CeHHe CTOI1MOCTI1 ,lle6HTOpCKOH 3a,llOfl)KeHHOCTH 5IBn5leTC5I ,llOCTaTO'-lHbIM. 

)J,eHe)KHbTe Cpe,llCTBa 11 I1X 3KBl1BaneHTbI pa3Mew:afOTC5I TonbKO B Tex 6aHKax, KOTophTe, 

no MHeHmo KOlVlnaHI1I1, HMefOT MHHI1ManbHbIH pHCK ,llecponTa. 

PIICK .f1HKBII)1,HOCTII 

PHCK nI1KBI1,llHOCTH - 3TO pHCK Toro, '-ITO KOMnaHH5I He CMQ)IceT BbIllonHHTb CBOH 

qmHalIcoBble 06513aTenbCTBa npl1 HaCTynneHHH cpOKa HX HcnOnHeHH5I. YnpaBneHHe 

pl1CKalVlH nHKBH,llHOCTH BKnfOQaeT B ce651 nO,ll,llep)!caHHe B Hanl1YHH ,UOCTaTOYHorO 

KOnHl.JeCTBa ,lleHe)!CHbIX Cpe,llCTB H L(eHHblX 6YMar, KOTHPYfOUJ}fXC5I Ha pbIHKe, H 

,llOcTynHocTb (jmlIaHcoBblX pecypcoB nOCpe,llCTBOM 06eCneyeHH5I Kpe,llI1THbIX nHJ-IHH. 

YnpaBneHl1e PI1CKOM nI1KBI1,llHOCTI1 ocyw:eCTBn5leTC5I L(eHTpanH30BaHHO Ha ypOBHe 

KOMnaJ-Il1H. PYKOBO,llCTBO perYJ151pHO OTCne)KHBaeT nnaHl1pyeMble nOCTynneHI151 ,lleHe)KHhlX 

Cpe,llCTB H nnaTe)TCH. 

B Ixen5lX C06nfO,lleHH5I ,lleHe)!CHbTX 06513aTenbCTB, KOlVmaHH5I paCC'-THTbIBaeT, '-ITO 

OnepaL(HOHHa51 ,lle5lTenbHOCTb 6Y,lleT 06eCneYHBaTb ,llOCTaTOYHhle nocTynneHH5I ,lleHemHhlX 

Cpe,llCfB. KpOMe Toro, KOMnaHH5I Bna,lleeT clmHaHcoBbTMH aKTHBaMH, ,lln51 KOTOPblX 

cyw:eCTByeT nHKBI1,llHbTH PbTHOK 11 KOTopbTe MoryT 6bITb 6bTCTPO 06paw:eHbT B ,lleHe)!(Hble 

Cpe,llCTBa ,lln51 y,llOBneTBopeHH5I nOTpe6HOCTeH B nHKBI1,llHOCTH. 

YnpaBJleHUe PIICKOi\1 KarrnTaJ13 

OCHOBHblMH 3neMeHTal\1l1 ynpaBJl eHl f51 Kamna _l 0\I P YK 0J30.1CTBO c"nnaeT C06 CTB C!-IHbTe 
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YI 3aeMHble 

L(m! TP) I<TYPbI KamnaJTa KOMOaHl15! Mo)KeT 

rrepeCMarpH eE.S~UmmOHH)ol( npOrpaM M) '. rrpYlBJTeKaTb HOBbIe 11 noraman 

cyu~eCTB~1{) 

B11131IHbI !-.II1. eCJ1\1 O)lH3 113 HI1X l1MeeT B03MO)I<HO CTb 

KOfnpO.lrl ~ . meCTB.1 SlTb 311 3 L[YlTeJTbHOe BJTI151Hl1e H3 Orrep3~110HHble II 

q1l1H3H COBbk npyrofl CTOPOH bI H.nIf COBMeCTHbIH KOHTPOJTb H3)l HYlMI1 , 11.111 

H3XO)lIlTC~ no~ 11M IWHTpO:le~1 C .lp y rot'r CTOpOHOH. Dp11 P3CCMOTpeH1111 K3)K,QO I O 

B03MQ)Kl-lOfO C;l' JI HaJll1l1llSl OTI-IOme HHlI .\ !c }I<'.'l : ' CB5I33HHb!MI1 CTOPOH3MI1, OCHOB I-me 

BHl1M3lIll e ..lOiliKHO ~.Je;U\lTbCR CYlllHOCTJI OTAorneH ll if . a He HX l-Opl1)lI1YeCT<OM cl)opMe. 

fi bITII5I noel E OT'lETHOfl ,I(ATbI 

3H3Yl lTe.lbHblX C'OObmrH nOC.le OTyeTHO U .laTbl HeT . 
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